
 

 

COURT FILE NUMBER 2401-02680 

COURT COURT OF KING’S BENCH OF ALBERTA 

JUDICIAL CENTRE CALGARY 

 IN THE MATTER OF THE COMPANIES CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

 AND IN THE MATTER OF THE PLAN OF COMPROMISE OR 
ARRANGEMENT OF RAZOR ENERGY CORP., RAZOR 
HOLDINGS GP CORP., AND BLADE ENERGY SERVICES 
CORP. 

DOCUMENT REPLIES TO UNDERTAKINGS REQUESTED OF DOUG 
BAILEY AT QUESTIONING ON AFFIDAVIT CONDUCTED 
NOVEMBER 4, 2024 

ADDRESS FOR SERVICE 
AND CONTACT 
INFORMATION OF PARTY 
FILING THIS DOCUMENT 

McCarthy Tétrault LLP 
4000, 421 – 7th Avenue SW 
Calgary, AB  T2P 4K9 
Attention:  Sean Collins KC / Pantelis Kyriakakis / Nathan 
Stewart / Samantha Arbor 
Tel: 403-260-3531 / 3536 / 3534 / 3506 
Fax: 403-260-3501 
Email: scollins@mccarthy.ca / pkyriakakis@mccarthy.ca / 
 nstewart@mccarthy.ca / sarbor@mccarthy.ca 

Undertaking Request 1:  

 

To use reasonable best efforts to review Doug Bailey's 

calendar and advise as to when he met with Ron Laing in 

person or had a telephone conversation with him regarding 

these proceedings. (Taken under advisement.) 

Reply: As Mr. Bailey advised during questioning, he had 2 meetings over 

coffee and 1 telephone conversation with Mr. Laing that related to 

the stakeholder engagement. The meetings and telephone 

conversation took place on the following dates: 

1. Meeting in person: July 9, 2024; 

2. Meeting in person: July 24, 2024; and 

3. Telephone: September 10, 2024. 
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Mr. Bailey also had two earlier conversations with Mr. Laing that 

related to updates on the CCAA process, which occurred in person 

on: 

1. February 2, 2024; and 

2. April 26, 2024. 

 

 

Undertaking Request 2:  To confirm with Razor's legal counsel whether Arena 

Investors LP was provided with a copy of the draft 

subscription agreement; if so, to advise as to when. (Taken 

under advisement.) 

Reply: Razor’s legal counsel has advised that Arena Investors LP was 

provided with a copy of the subscription agreement when it was 

served to all parties on the service list, on October 28, 2024. 

 

Undertaking Request 3:  To provide copies of all correspondence between any one of 

the Razor Entities and Texcal Canada Inc. or Solidarity 

Holdings Inc. from and after August 16, 2024 until October 27, 

2024; to advise of the treatment of Arena Investors LP's 

interests in the gross overriding royalty. (Taken under 

advisement) 

Reply: This undertaking is refused to the extent it includes a request for 

privileged correspondence between counsel. Subject to this limited 

refusal, the documents responding to this undertaking request are 

appended and marked as Schedule “A”. 

 



 

 

Undertaking Request 4:  To advise as to when the parties are scheduled to close the 

Corporate Transaction. (Taken under advisement) 

Reply: The parties intend to close the Corporate Transaction on or around 

November 12, 2024, or as soon thereafter as is reasonably 

practicable. 

 

Undertaking Request 5:  To use reasonable best efforts to provide a list of 

municipalities receiving payment in full of their post-filing 

property tax claims and the quantum that they are receiving. 

Reply: Attached and marked as Schedule “B” is a list of the post-filing 

municipal taxes, including the quantum of taxes.  

 

Undertaking Request 6:  To make inquiries of Solidarity Holdings Inc. and provide a list 

of all municipalities who have entered into payment plan 

arrangements with the purchaser, including the amounts of 

the municipalities' pre- and post-filing property tax claims, 

together with what payment arrangements have been made. 

Reply: Razor Energy Corp. has made inquiries of Solidarity Holdings Inc., 

who have advised that, to the best of their knowledge, the 

purchaser has not entered into any payment plan arrangements 

with any municipalities relating to pre- and post-filing property tax 

claims. 

 

Undertaking Request 7:  To provide the average monthly production generated from 

the royalty lands subject to the gross overriding royalties 

during the Razor entities' insolvency proceedings from 

January 31, 2024, to today's date as well as for the 12-month 

period immediately before the filing date of January 31, 2024. 



 

 

(Taken under advisement. Preliminary objection as to 

relevance.) 

Reply: Razor Energy Corp. advises that the average monthly production 

generated from the royalty lands subject to the gross overriding 

royalty are: 

a) during the period of January 31, 2024–present: 2,053 BOE 

per day*; and 

b) during the period of January 31, 2023–January 31 2024: 

3,452 BOE per day. 

*Note that the production volumes for the months of September, 

2024 and October 2024 are estimates and subject to change once 

final actual production information is received by Razor Energy 

Corp. 

 

Undertaking Request 8:  To provide a copy of the invoice or other documentation from 

the Alberta Energy Regulator indicating the amount of the 

2024 administrative levy owed by Razor Energy Corp.; if the 

invoice does not break out the late penalty, to advise of what 

amount being paid to the Alberta Energy Regulator 

constitutes the late penalty.  

Reply: Attached as Schedule “C” are the invoices issued by the Alberta 

Energy Regulator indicating the amount of the 2024 administrative 

levy owed by Razor Energy Corp., and the financial penalties for 

the late payment. 

 

Undertaking Request 9:  To provide a copy of the invoice from the Orphan Well 

Association or other correspondence indicating the amount 

of the 2024 orphan fund levy owed by Razor Energy Corp.; if 



 

 

that documentation does not identify the late penalty, to 

advise of what amount is being paid to the Orphan Well 

Association for a late payment penalty. 

Reply: Attached as Schedule “D” are the invoices issued by the Alberta 

Energy Regulator indicating the amount of the 2024 orphan fund 

levy owed by Razor Energy Corp., and the financial penalties for 

the late payment. 

 

Undertaking Request 10:  To confirm whether the list of excluded assets in the 

subscription agreement relates to the bundle of assets that 

has already been sold or whether there are other assets that 

are supposed to be excluded as part of this transaction. 

Reply: Razor Energy Corp. confirms that the list of excluded assets in the 

subscription agreement relates to the bundle of assets previously 

sold in the Transaction between Razor Energy Corp. and HWN 

Energy Ltd., as defined in the Approval and Vesting Order (HWN 

Transaction), granted by Justice Mah on July 17, 2024.  

 

Undertaking Request 11:  To provide a copy of the draft waterfall analysis prepared by 

Razor Energy Corp. (Taken under advisement. Preliminary 

objection as to solicitor-client privilege unless and until final.) 

Reply: Razor Energy Corp. advises that the waterfall analysis is not yet 

complete. 

 

 



 

 

Undertaking Request 12:  To provide copies of all directors’ and officers’ insurance 

policies maintained by the CCAA applicants. (Accepted 

subject to confidentiality obligations, if any, in such policies.) 

Reply: Attached as Schedule “E” are copies of all directors’ and officers’ 

insurance policies maintained by the CCAA applicants, and 

documentation showing the renewal of such policies until 

December 11, 2024. 
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Locke, Wendy

From: Collins, Sean F.

Sent: Tuesday, April 30, 2024 6:03 PM

To: 'Jessica Cameron'

Subject: RE: [EXT] Razor Energy - Arena's Position [FMD-CANADA.FID12888438]

Jessica, thanks for the email, appreciate the update. In terms of discussing the terms of the assumpfion, please reach 
out to Miles Piftman at BLG. Miles is on for Solidarity on this transacfion.

Thank you, 

Sean Collins
Partner | Associé
Bankruptcy and Restructuring | Faillite et restructuration
T: 403-260-3531
C: 403-607-8534
F: 403-260-3501
E: scollins@mccarthy.ca

McCarthy Tétrault LLP
Suite 4000
421 - 7th Avenue SW
Calgary AB T2P 4K9

Visit www.mccarthy.ca for strategic insights and client solutions. 

From: Jessica Cameron <jcameron@fasken.com>  
Sent: Monday, April 29, 2024 9:48 AM 
To: Collins, Sean F. <scollins@MCCARTHY.CA> 
Subject: [EXT] Razor Energy - Arena's Position [FMD-CANADA.FID12888438] 

Hi Sean, 

I hope you had a nice weekend. I have now had an opportunity to speak to my client about the Razor proceedings.  

With respect to the provision of interim financing, I can advise that my client is agreeable to having the proposed 
purchaser provide the necessary interim financing and understands that the purchaser intends to credit bid such funds 
as part of its purchase price.  

Second, my client is also willing to consider the assumpfion of its exisfing debt and security as part of the proposed 
transacfions. In furtherance of this, we would like to arrange a discussion with Arena and the purchaser to discuss the 
specific terms of this assumpfion. Can you please let me know who the best person to reach out to at the purchaser is 
on this assumpfion? Or would you prefer to facilitate this meefing? 

Third and finally, I can advise that Arena is supporfive of Razor’s requested stay extension. We will be at Friday’s Court 
appearance to confirm that for the record and in case any surprises come up from other parfies. 
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I look forward to hearing from you on the debt assumpfion piece. 

Best,  

Jessica Cameron (She/Her)

Partner

T +1 403 261 9468 | jcameron@fasken.com

Fasken Martineau DuMoulin LLP

This email contains privileged or confidential information and is intended only for the named recipients. If you have received this email in error or 
are not a named recipient, please notify the sender and destroy the email. A detailed statement of the terms of use can be found at the following 
address: https://www.fasken.com/en/terms-of-use-email/.  

Ce message contient des renseignements confidentiels ou privilégiés et est destiné seulement à la personne à qui il est adressé. Si vous avez reçu 
ce courriel par erreur, S.V.P. le retourner à l'expéditeur et le détruire. Une version détaillée des modalités et conditions d'utilisation se retrouve à 
l'adresse suivante : https://www.fasken.com/fr/terms-of-use-email/.  

External Email: Exercise caution before clicking links or opening attachments | Courriel externe: Soyez prudent avant de cliquer 
sur des liens ou d'ouvrir des pièces jointes 
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Locke, Wendy

From: Pittman, Miles <MPittman@blg.com>

Sent: Monday, May 06, 2024 8:05 AM

To: Collins, Sean F.

Cc: Barr, Kevin

Subject: [EXT] Razor / Solidarity

Hi Sean, wondering on progress w stakeholders. We were approached by arena to discuss assumption 
of its loan but I'm thinking your guys need the DIP as a first step.  

Thanks  

Miles Pittman 
BLG Calgary 
+1 (403) 618-9558 

External Email: Exercise caution before clicking links or opening attachments | Courriel externe: Soyez prudent avant de cliquer 
sur des liens ou d'ouvrir des pièces jointes 
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Locke, Wendy

From: Collins, Sean F.

Sent: Monday, May 06, 2024 8:13 AM

To: Pittman, Miles

Cc: Barr, Kevin

Subject: Re: [EXT] Razor / Solidarity

Miles, we obtained a stay extension on Friday and will be meeting with major stakeholders this week and 
next. Feel free to meet with Arena. Call if you wish ti discuss.  

Thanks, 

McCarthy Tétrault LLP
Sean Collins (he/him)
Partner  
Bankruptcy and Restructuring
T: 403-260-3531 
C: 403-607-8534 

On May 6, 2024, at 8:05 AM, Pittman, Miles <MPittman@blg.com> wrote: 

Hi Sean, wondering on progress w stakeholders. We were approached by arena to discuss 
assumption of its loan but I'm thinking your guys need the DIP as a first step.  

Thanks  

Miles Pittman 
BLG Calgary 
+1 (403) 618-9558 

External Email: Exercise caution before clicking links or opening attachments | Courriel externe: Soyez prudent avant de cliquer 
sur des liens ou d'ouvrir des pièces jointes
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Locke, Wendy

From: Collins, Sean F.

Sent: Monday, July 29, 2024 9:05 AM

To: 'Pittman, Miles'; 'Barr, Kevin'

Subject: RE: [EXT] RE: Razor

Thanks, Miles, we understand from Peters & Co that with a disclaimer of SHU1, Solidarity has indicated that it will 
pay $10MM. We understand this to be inclusive of assumption of post-filing property taxes and any amounts that 
may be assumed relative to the Arena secured indebtedness. We would expect that, beyond the arrangements to 
be made with the municipalities for 2024 post-filing property taxes (which we understand to be approximately 
$3.047 million but please confirm) and potentially the terms surrounding the assumption of Arena debt, Solidarity 
would anticipate/prefer that Razor obtain a reverse vesting order that has the effect of extinguishing all existing 
equity interests, reverse vesting all creditor claims into residual co., and to procure an order that assures that 
counterparty claims for prefiling amounts owing are, to extent such claims are not paid in full (and, to be clear, 
$10MM is insufficient to pay all such claims ), the RVO vests such claims into residual co and permanently enjoins 
counterparties from relying on payment defaults and other defaults occasioned by Razor’s insolvency.

On our side, the Monitor has asked us to provide the legal bases for vesting what might be characterized as “cure 
costs” with counterparties. We will provide the analysis which, is grounded in the fact that in relation to those 
contracts where the counterparty has no consent rights to the change of control, there will be no invocation of 
11.3 of the CCAA such that the condition that cure costs be paid as per 11.3(4) is not engaged. 

Once we have the Monitor’s position, we will immediately engage with the OWA to determine its position relative 
to a disclaimer of the non-operated interests. 

If the OWA will agree to the disclaimer (and CNRL has expressed to Razor that their preference is a disclaimer of 
SHU1 as opposed to all interests), then we will move forward with finalizing the subscription agreement with 
Solidarity and proceeding to set the matter down for a contested application.

Please canvass the foregoing with Solidarity and let us know if Solidarity has any questions or concerns. We will 
be pleased to have a discussion with you. 

Thank you,

Sean Collins
Partner | Associé
Bankruptcy and Restructuring | Faillite et restructuration
T: 403-260-3531
C: 403-607-8534
F: 403-260-3501
E: scollins@mccarthy.ca

McCarthy Tétrault LLP
Suite 4000
421 - 7th Avenue SW
Calgary AB T2P 4K9

Visit www.mccarthy.ca for strategic insights and client solutions. 
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From: Pittman, Miles <MPittman@blg.com>  
Sent: Friday, July 26, 2024 11:12 AM 
To: Barr, Kevin <KBarr@blg.com>; Collins, Sean F. <scollins@MCCARTHY.CA> 
Subject: [EXT] RE: Razor 

Spoke to Sean this morning. The deal has changed. Sean is putting together a couple of bullet points.  

Miles Pittman 
Partner 

T +1 403.232.9487 | M +1 403.618.9558 | MPittman@blg.com

Centennial Place, East Tower, 1900, 520 – 3rd Ave. SW, Calgary, Alberta, Canada T2P 0R3

BLG | Canada’s Law Firm

Calgary | Montréal | Ottawa | Toronto | Vancouver 

blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/

Borden Ladner Gervais LLP 

This message is intended only for the named recipients. This message may contain information that is privileged, confidential or exempt from disclosure under applicable law. Any 

dissemination or copying of this message by anyone other than a named recipient is strictly prohibited. If you are not a named recipient or an employee or agent responsible for delivering 

this message to a named recipient, please notify us immediately, and permanently destroy this message and any copies you may have. Warning: Email may not be secure unless properly 

encrypted.

From: Barr, Kevin <KBarr@blg.com>  
Sent: Friday, July 26, 2024 10:08 AM 
To: scollins@mccarthy.ca
Cc: Pittman, Miles <MPittman@blg.com> 
Subject: Razor 

Sean, 

A bit of time has passed since we last spoke. My recollection of our conversation was that your office and FTI/Blakes 
was going to give some thoughts to next steps. 

Would it be possible to connect to see where you’re at? 

Many thanks, Kevin 

Kevin Barr 
Partner 

T 403.232.9786 | KBarr@blg.com

Centennial Place, East Tower, 1900, 520 – 3rd Ave. SW, Calgary, AB, Canada T2P 0R3
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BLG | Canada’s Law Firm

Calgary | Montréal | Ottawa | Toronto | Vancouver 

blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/

Borden Ladner Gervais LLP 

This message is intended only for the named recipients. This message may contain information that is privileged, confidential or exempt from disclosure under applicable law. Any 

dissemination or copying of this message by anyone other than a named recipient is strictly prohibited. If you are not a named recipient or an employee or agent responsible for delivering 

this message to a named recipient, please notify us immediately, and permanently destroy this message and any copies you may have. Warning: Email may not be secure unless properly 

encrypted.

External Email: Exercise caution before clicking links or opening attachments | Courriel externe: Soyez prudent avant de cliquer 
sur des liens ou d'ouvrir des pièces jointes 
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Locke, Wendy

From: Pittman, Miles <MPittman@blg.com>

Sent: Monday, September 23, 2024 11:49 AM

To: Collins, Sean F.

Cc: Barr, Kevin

Subject: [EXT] Support for transaction and schedules etc.

Hi Sean,  

Could you please give us an idea of the support (broadly) for the revised transacfion? 

Assuming CNRL is opposed; what about: 

1. Conifer (assume opposed or neutral) 
2. Arena (assume opposed as they have been removed and have their priority posifion)
3. Municipalifies (assume supporfive if post-filing amounts are paid) 
4. AER?  
5. OWA? 

Also following up on: 

1. Schedules 
2. Approximate Cure Costs calculafion. 

Thanks 

Miles 

Miles Pittman 
Partner 

T +1 403.232.9487 | M +1 403.618.9558 | MPittman@blg.com

Centennial Place, East Tower, 1900, 520 – 3rd Ave. SW, Calgary, Alberta, Canada T2P 0R3

BLG | Canada’s Law Firm

Calgary | Montréal | Ottawa | Toronto | Vancouver 

blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/

Borden Ladner Gervais LLP 

This message is intended only for the named recipients. This message may contain information that is privileged, confidential or exempt from disclosure under applicable law. Any 

dissemination or copying of this message by anyone other than a named recipient is strictly prohibited. If you are not a named recipient or an employee or agent responsible for delivering 

this message to a named recipient, please notify us immediately, and permanently destroy this message and any copies you may have. Warning: Email may not be secure unless properly 

encrypted.
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External Email: Exercise caution before clicking links or opening attachments | Courriel externe: Soyez prudent avant de cliquer 
sur des liens ou d'ouvrir des pièces jointes 
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Locke, Wendy

From: Collins, Sean F.

Sent: Monday, September 23, 2024 1:33 PM

To: 'Pittman, Miles'

Cc: 'Barr, Kevin'; Kyriakakis, Pantelis

Subject: RE: [EXT] Support for transaction and schedules etc.

Miles, copying in Pantelis. Please see below in red. We will be back to you in short order on the cure costs / 
schedules on the major counterparties. 

Sean Collins, KC
Partner | Associé
Bankruptcy and Restructuring | Faillite et restructuration
T: 403-260-3531
C: 403-607-8534
F: 403-260-3501
E: scollins@mccarthy.ca

McCarthy Tétrault LLP
Suite 4000
421 - 7th Avenue SW
Calgary AB T2P 4K9

Visit www.mccarthy.ca for strategic insights and client solutions. 

From: Pittman, Miles <MPittman@blg.com>  
Sent: Monday, September 23, 2024 11:49 AM 
To: Collins, Sean F. <scollins@MCCARTHY.CA> 
Cc: Barr, Kevin <KBarr@blg.com> 
Subject: [EXT] Support for transaction and schedules etc. 

Hi Sean,  

Could you please give us an idea of the support (broadly) for the revised transacfion? 

Assuming CNRL is opposed; what about: 

1. Conifer (assume opposed or neutral) – We’ll see where they end given the large payment they stand 
to obtain if the transacfion is approved.

2. Arena (assume opposed as they have been removed and have their priority posifion) Have not taken 
their temperature. Plan to do so once we’re signed up.

3. Municipalifies (assume supporfive if post-filing amounts are paid). That is my sense.
4. AER? Should support.
5. OWA? Should support.
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Also following up on: 

1. Schedules 
2. Approximate Cure Costs calculafion. 

Both are in progress. Pantelis will send across the major cure costs and schedules. We received a high volume 
of various contracts from RZE last week and the team is working through them and we anficipate the final 
schedules will be ready tomorrow. 

Thanks 

Miles 

Miles Pittman 
Partner 

T +1 403.232.9487 | M +1 403.618.9558 | MPittman@blg.com

Centennial Place, East Tower, 1900, 520 – 3rd Ave. SW, Calgary, Alberta, Canada T2P 0R3

BLG | Canada’s Law Firm

Calgary | Montréal | Ottawa | Toronto | Vancouver 

blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/

Borden Ladner Gervais LLP 

This message is intended only for the named recipients. This message may contain information that is privileged, confidential or exempt from disclosure under applicable law. Any 

dissemination or copying of this message by anyone other than a named recipient is strictly prohibited. If you are not a named recipient or an employee or agent responsible for delivering 

this message to a named recipient, please notify us immediately, and permanently destroy this message and any copies you may have. Warning: Email may not be secure unless properly 

encrypted.

External Email: Exercise caution before clicking links or opening attachments | Courriel externe: Soyez prudent avant de cliquer 
sur des liens ou d'ouvrir des pièces jointes 
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218120/583066 
MT MTDOCS 52358029v1 

SCHEDULE K 
POST-FILING MUNICIPAL TAXES 

County Due Date 2024 
Assessment 

2024 Penalty 
(Percentage) 

2024 Penalty 
(Amount) 

Total Notes 

Big Lakes 
County 

June 30, 2024 $2,268,541.51 7.5% $170,140.61 $2,438,682.12  

Penalty applied 
July 1 (next 

penalty Feb 1) 

MD of 
Greenview 

July 2, 2024 $288,948.57 8.0% $23,115.89 $312,064.46  

Penalty applied 
July 3 (next 

penalty Jan 1) 

MD of Taber September 30, 
2024 $264,651.81 3.0% $7,939.55 $272,591.36  

Penalty applied 
October 1 

Vulcan County 

July 31, 2024 $192,239.42 9.0% $17,301.55 $209,540.97  

Penalty applied 
August 1 and 

October 1 

Woodlands 
County 

June 30, 2024 $30,293.41 12.4% $3,744.27 $34,037.68  

Penalty applied 
July 1 and 

September 1 

Lethbridge 
County 

July 31, 2024 $2,638.01 5.0% $131.90 $2,901.81  

Penalty applied 
August 1 and 
November 1 

Total  $3,047,312.73  222,373.77 $3,269,818.40  

Prorated      $2,997,333.53 (Feb. 1, 2024 to 
Dec. 31, 2024) 
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�dde4fg�higj�ke�lemenoep�nq�rlnjnqs�k5�til��4fs4l5�tuunme�keutle��v���P��tq��45�10�����2�Qtil�d45heqj�ng�pie�keutle��v���P��tq��45�10�����2

weff��f4gg �ihkel��u�weffg x4ge��eeyweff �����phnq��ee �SP����ee �qotnme��htiqj
		 6]� 
̀�?		 �̀���6	]?aV 
̀��\	?]
 �̀�\�a\\?
W

	� 
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���"%!1 !�"%!"3& �� &(?.9 )6)5 =-@ �� �/� 0 1  /�11�2" 0"%3/#$
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-./012.32-0120453/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-A/012.32-0120453/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-.2.B2-0120453/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-./-12.B2-0120453/- 6�2789 <;C< -- -=- >3. 3=-..-?0 >014=@A

--/002A12-0120453/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/012A12-0120453/. E/� F�9G6 -- -=- >3. 3=-..-?0 >014=@A

--/-B2.?2-0420@53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/0-2.42-0420@53/- E/� F�9G6 -- -=- >3. 3=-..-?0 >014=@A

--/-A2.@2-0420@53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-B2A.2-0420@53/. 6�2789 �HI7E� -- -=- >3. 3=-..-?0 >014=@A

--/012A.2-0420@53/- E/� �HI7E� -- -=- >3. 3=-..-?0 >014=@A

--/032.42-042.-53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/0B2AA2-042.-53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-12A32-042.-53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-@2A.2-042.353/. D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

-./0.2-B2-0@20@53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

-./-12042-0@20@53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/0020@2-0@20@53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-?2A-2-0@20@53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-A2AA2-0@20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-12AA2-0@20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

--/002AA2-0@20@53/- D�: �HI7E� -- -=- >3. 3=-..-?0 >014=@A

--/0A20-2-0@2.-53/- D�: �HI7E� -- -=- >3. 3=-..-?0 >014=@A

-./-120A2-0@2.-53/. E/� �HI7E� -- -=- >3. 3=-..-?0 >014=@A

--/0A2-?2-.-20@53/. 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-02042-.-20@53/. D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-32042-.-20@53/- E/� F�9G6 -- -=- >3. 3=-..-?0 >014=@A

--/-B2042-.-20@53/- 6�2789 <;C< -- -=- >3. 3=-..-?0 >014=@A

-./-12042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

--/-@2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-./-@2042-.-20@53/- 6�2789 �HI7E� -- -=- >3. 3=-..-?0 >014=@A

-A/-@2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-B/-@2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-1/-@2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-./0-2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-3/0-2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-B/0-2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-1/0-2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-?/0-2042-.-20@53/- 6�2789 �HI7E� -- -=- >3. 3=-..-?0 >014=@A

-4/0-2042-.-20@53/- 6�2789 �HI7E� -- -=- >3. 3=-..-?0 >014=@A

-@/0-2042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-./0A2042-.-20@53/- D�: :;:< -- -=- >3. 3=-..-?0 >014=@A

-./032042-.-20@53/- 6�2789 :;:< -- -=- >3. 3=-..-?0 >014=@A

-A/032042-.-20@53/- 6�2789 <;C< -- -=- >3. 3=-..-?0 >014=@A
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-./012032-4-20561/- 7�289: �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B

-@/012032-4-20561/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

--/0.2032-4-20561/- 7�289: �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B

-4/0.2032-4-20561/- 7�289: �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B

--/-02042-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

--/-52042-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

--/-.20B2-4-24-61/- 7�289: EDFE -- ->- ?14 1>-44-@0 ?0A3>5B

-B/-320B2-4-24-61/- 7�289: EDFE -- ->- ?14 1>-44-@0 ?0A3>5B

--/-520B2-4-24-61/- 7�289: �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B

-B/-520B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-1/-520B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-A/-520B2-4-24-61/- 7�289: �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B

--/0-20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-B/0-20B2-4-24-61/4 =/� G�:H7 -- ->- ?14 1>-44-@0 ?0A3>5B

-1/0-20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-./0-20B2-4-24-61/- 7�289: EDFE -- ->- ?14 1>-44-@0 ?0A3>5B

-A/0-20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

--/0020B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-4/0020B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-B/0020B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

--/0420B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-4/0420B2-4-24-61/- 7�289: �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B

-1/0420B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

�-/0420B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

--/0B20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-4/0B20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-B/0B20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-./0B20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-A/0B20B2-4-24-61/4 I�C CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-@/0B20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-3/0B20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

7-/0B20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-4/0120B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-./0120B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

7-/0120B2-4-24-61/- 7�289: �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B

--/0.20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-B/0.20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

-1/0.20B2-4-24-61/- 7�289: EDFE -- ->- ?14 1>-44-@0 ?0A3>5B

-./0.20B2-4-24-61/- =/� �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B

7-/0.20B2-4-24-61/- 7�289: EDFE -- ->- ?14 1>-44-@0 ?0A3>5B

--/0A20B2-4-24-61/4 =/� G�:H7 -- ->- ?14 1>-44-@0 ?0A3>5B

-B/0A20B2-4-24-61/- 7�289: CDCE -- ->- ?14 1>-44-@0 ?0A3>5B

--/-52012-4-24-61/4 6�J�� CDCE C8D�7� -- ->- ?14 1>-44-@0 ?0A3>5B

-4/-52012-4-24-61/- 7�289: �;<8=� -- ->- ?14 1>-44-@0 ?0A3>5B
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-./-012.1-3-13-4./- 5�1678 9:;9 -- -<- =.3 .<-33->2 =2?@<0A

--/2-12.1-3-13-4./- 5�1678 �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

--/2.12.1-3-13-4./3 4�E�� �BC6D� 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/2G12.1-3-13-4./- 4�E�� D/� 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/2?12.1-3-13-4./- 5�1678 �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

-3/2?12.1-3-13-4./3 4�E�� H:H9 H6:�5� -- -<- =.3 .<-33->2 =2?@<0A

-A/2?12.1-3-13-4./3 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

-G/2?12.1-3-13-4./- 5�1678 �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

-?/2?12.1-3-13-4./- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

->/2?12.1-3-13-4./- 5�1678 9:;9 -- -<- =.3 .<-33->2 =2?@<0A

--/-313.1-3-13-4./3 4�E�� D/� 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/-G12>1-3-13A4./3 I�H �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

--/-313-1-3-13A4./- I�H �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

--/-212@1-G01234G/- I�H H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/-21-A1-?21224G/- I�H 9:;9 -- -<- =.3 .<-33->2 =2?@<0A

4-/2A1-G1-?21224G/3 D/� J�8K5 -- -<- =.3 .<-33->2 =2?@<0A

--/231->1-?21224G/3 I�H H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/2.1-@1-?21224G/- I�H L864 -- -<- =.3 .<-33->2 =2?@<0A

--/231301-?21224G/3 D/� J�8K5 -- -<- =.3 .<-33->2 =2?@<0A

--/-A12A1-?21234G/3 D/� J�8K5 -- -<- =.3 .<-33->2 =2?@<0A

--/-@1A.1-?21234G/- I�H �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

--/-@1A31-?213-4G/- 5�1678 �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

--/231AA1-?213-4G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

-3/-@1-@1-?31224G/- I�H �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

-3/-012G1-?31234G/- 5�1678 �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

-3/-01->1-?31204G/3 D/� J�8K5 -- -<- =.3 .<-33->2 =2?@<0A

--/-312>1-?31204G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

-3/-212@1-?31204G/- 5�1678 �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

--/2-12@1-?31204G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/2312@1-?31204G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/2.12@1-?31204G/- 5�1678 �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

--/->1201-?31204G/- 4�E�� H:H9 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/-01201-?31204G/- 4�E�� �BC6D� 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/2A1-21-?313-4G/- 4�E�� H:H9 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/231-31-?313-4G/- 5�1678 �BC6D� -- -<- =.3 .<-33->2 =2?@<0A

--/-31-A1-?313-4G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/-.1-A1-?313-4G/- H68M H:H9 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/-31-.1-?313-4G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/-.1-.1-?313-4G/- H68M H:H9 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/2-1-.1-?313-4G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/231-.1-?313-4G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/-31-G1-?313-4G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A

--/-.1-G1-?313-4G/- 4�E�� H:H9 7DF -- -<- =.3 .<-33->2 =2?@<0A

--/2-1-G1-?313-4G/- 5�1678 H:H9 -- -<- =.3 .<-33->2 =2?@<0A
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--./-0-10-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.->0-?0-1202-34.- 968C 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--.-@0-?0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.-20-@0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.->0-@0-1202-34.- 968C 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

-2.->0-A0-1202-34.- 968C 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--./-0-A0-1202-34.- 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB

--.-20/-0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.->0/-0-1202-34.- 968C 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--./20/-0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.->0//0-1202-34.- 968C 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--./20//0-1202-34.- 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB

--.->0/20-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.-A0/20-1202-34.- D.� H�8I5 -- -<- =>2 ><-22-?/ =/1@<AB

--./40/20-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--./10/20-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.-@0/B0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--./-0/B0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--./40/B0-1202-34.B 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.->0/>0-1202-34.- 3�J�� 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--.-?0/40-1202-34.- D.� H�8I5 -- -<- =>2 ><-22-?/ =/1@<AB

--.-/0/10-1202-34.- 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB

--.->0/10-1202-34.- 3�J�� �FG6D� 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--./10/10-1202-34.- 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB

--.->0/@0-1202-34.- 968C 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--./20/@0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.->02-0-1202-34.- 3�J�� 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--.//02/0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.->0220-1202-34.- 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB

--.-@02B0-1202-34.- 3�J�� �FG6D� 7DE -- -<- =>2 ><-22-?/ =/1@<AB

-2./>02B0-1202-34.- 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB

--./102B0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.-202>0-1202-34.- 5�0678 ;:K; -- -<- =>2 ><-22-?/ =/1@<AB

--.-A02>0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.//02>0-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.-20210-1202-34.- 5�0678 ;:K; -- -<- =>2 ><-22-?/ =/1@<AB

--.-40210-1202-34.- 3�J�� 9:9; 7DE -- -<- =>2 ><-22-?/ =/1@<AB

--.-?0210-1202-34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--./>0210-1202-34.2 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--.-B0B40-1202-34.B 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB

--.-20/20-1202/34.- 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB

--./-0/20-1202/34.- 5�0678 9:9; -- -<- =>2 ><-22-?/ =/1@<AB

--./-0/B0-1202/34.- 3�J�� 9:9; 96:�5� -- -<- =>2 ><-22-?/ =/1@<AB

--./20/B0-1202/34.- 5�0678 �FG6D� -- -<- =>2 ><-22-?/ =/1@<AB
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-./-01-21-0314-56/- 7�8 898: -- -;- <=. =;-..-24 <40>;?3

--/-21->1-0314456/- 7�8 898: -- -;- <=. =;-..-24 <40>;?3

-./4-1421-0314456/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

-./-01.-1-0314456/- 7�8 898: -- -;- <=. =;-..-24 <40>;?3

--/441.-1-0314456/- 7�8 898: -- -;- <=. =;-..-24 <40>;?3

--/4.1.41-0314456/. 7�8 898: -- -;- <=. =;-..-24 <40>;?3

-./4.1.41-0314456/. 7�8 898: -- -;- <=. =;-..-24 <40>;?3

-./461.41-0314456/- 7�8 �DEAF� -- -;- <=. =;-..-24 <40>;?3

-./-=1.21-0314456/- 7�8 898: -- -;- <=. =;-..-24 <40>;?3

-./-=1.>1-0314456/- 7�8 898: -- -;- <=. =;-..-24 <40>;?3

--/4=1301-0314456/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

-./-=1341-0=14-56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/4-1341-0=14-56/- 8ACG 898: BFH -- -;- <=. =;-..-24 <40>;?3

--/4.1341-0=14-56/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

--/4313.1-0=14-56/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

-./-.1-.1-0=14456/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

-./-=1-.1-0=14456/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

-./-.1-31-0=14456/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

--/-21-=1-0=14456/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

-./4.1-=1-0=14456/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

-./4.14?1-0=14456/- 7�8 898: -- -;- <=. =;-..-24 <40>;?3

--/->13=1-0=14456/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/4-13=1-0=14456/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

-./-.1361-0=14456/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/-=1361-0=14456/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/4-1361-0=14456/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

-./4.1361-0=14456/- 8ACG 898: BFH -- -;- <=. =;-..-24 <40>;?3

--/-.1301-0=14456/- @�1ABC :9I: -- -;- <=. =;-..-24 <40>;?3

--/-=1301-0=14456/- @�1ABC :9I: -- -;- <=. =;-..-24 <40>;?3

--/4-1301-0=14456/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/4.1301-0=14456/- 8ACG 898: BFH -- -;- <=. =;-..-24 <40>;?3

--/->14=1-0=14.56/- @�1ABC �DEAF� -- -;- <=. =;-..-24 <40>;?3

--/4-14=1-0=14.56/. @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/4=1..1-0=14.56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/4.1.31-0=14.56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/-01.61-0=14.56/. 7�8 898: -- -;- <=. =;-..-24 <40>;?3

--/-.1.21-0=14.56/- @�1ABC :9I: -- -;- <=. =;-..-24 <40>;?3

--/-01.>1-0=14.56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/4-1.>1-0=14.56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/441.>1-0=14.56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/->1.?1-0=14.56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/4=1.?1-0=14.56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3

--/401.?1-0=14.56/- @�1ABC :9I: -- -;- <=. =;-..-24 <40>;?3

--/4013-1-0=14.56/- @�1ABC 898: -- -;- <=. =;-..-24 <40>;?3
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--.-/0120-3402567.- 8�09:; <=>< -- -?- @45 4?-55-A2 @23/?B1

--.-20150-3402567.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.-30150-3402567.- 8�09:; <=>< -- -?- @45 4?-55-A2 @23/?B1

--.240150-3402567.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.-50-A0-3402167.- 8�09:; <=>< -- -?- @45 4?-55-A2 @23/?B1

--.-30-/0-3402167.5 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.2-0-/0-3402167.- 6�D�� C=C< :EF -- -?- @45 4?-55-A2 @23/?B1

--.230270-3402167.- 8�09:; �GH9E� -- -?- @45 4?-55-A2 @23/?B1

--.-40230-3402167.- 6�D�� C=C< :EF -- -?- @45 4?-55-A2 @23/?B1

--.-/0230-3402167.1 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.2-0230-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

-5.2-0230-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.270230-3402167.5 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

-5.-50550-3402167.5 6�D�� C=C< :EF -- -?- @45 4?-55-A2 @23/?B1

--.-40550-3402167.- C9;I �GH9E� :EF -- -?- @45 4?-55-A2 @23/?B1

--.-/0550-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.250550-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.230550-3402167.- 8�09:; �GH9E� -- -?- @45 4?-55-A2 @23/?B1

--.-40510-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.-30510-3402167.- 8�09:; �GH9E� -- -?- @45 4?-55-A2 @23/?B1

--.2-0510-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.250510-3402167.- C9;I C=C< :EF -- -?- @45 4?-55-A2 @23/?B1

--.240510-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.210540-3402167.4 E.� E.� J��:E -- -?- @45 4?-55-A2 @23/?B1

--.-40570-3402167.- C9;I C=C< :EF -- -?- @45 4?-55-A2 @23/?B1

--.-30570-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.2-0570-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.250570-3402167.- 6�D�� �GH9E� :EF -- -?- @45 4?-55-A2 @23/?B1

--.240570-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.-50530-3402167.- C9;I �GH9E� :EF -- -?- @45 4?-55-A2 @23/?B1

--.-40530-3402167.- 8�09:; <=>< -- -?- @45 4?-55-A2 @23/?B1

--.-30530-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.-/0530-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.2-0530-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.250530-3402167.- C9;I C=C< :EF -- -?- @45 4?-55-A2 @23/?B1

--.240530-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.230530-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.-505A0-3402167.- 6�D�� �GH9E� :EF -- -?- @45 4?-55-A2 @23/?B1

--.-405A0-3402167.- 8�09:; �GH9E� -- -?- @45 4?-55-A2 @23/?B1

--.-705A0-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.-/05A0-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.2205A0-3402167.- 8�09:; C=C< -- -?- @45 4?-55-A2 @23/?B1

--.2305A0-3402167.- 8�09:; �GH9E� -- -?- @45 4?-55-A2 @23/?B1

--.-/0110-3402167.5 E.� E.� -- -?- @45 4?-55-A2 @23/?B1

�		
���<��K
L�M�	��N��O�J�L�P����5-51�8
��OO

;Q�27--0-5�0�9M��R�Q�N�:	S�ML��J���M�0<�J�O���9T��������A;2 <�
��/��O�5/

�8��NNMOML��M�	U�( $��!����*

-2��T��5-54�-AU42U22

:	S�ML��9Q54045B�



���������	��
����

�����
����������� ���������

�������������� ��!����"��� ����� #$�� %"&� �� �!�� � '����
( $��!��$�
�)

*���
���

��+��������
��!�$ 

���
(�"�,��

--./01221-031/245.2 6�1789 :;<: -- -=- >3? 3=-??-@/ >/0A=B2

--.-?1231-031/245.- C79D C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--./-1231-031/245.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--./?1231-031/245.- C79D C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--.-?1251-031/245.- 4�G�� �HI7E� 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--.-31251-031/245.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--.-01251-031/245.? 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--./-1251-031/245.- 6�1789 :;<: -- -=- >3? 3=-??-@/ >/0A=B2

J/./?1251-031/245.- E.� �HK -- -=- >3? 3=-??-@/ >/0A=B2

--./31251-031/245.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--./01251-031/245.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

-2.-31201-031/245.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

-3.-31201-031/245.? 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

-?.-01201-031/245.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--./-1201-031/245.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--.//1201-031/245.? 4�G�� �HI7E� 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--./?1201-031/245.- 4�G�� �HI7E� 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--./31201-031/245.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--./51201-031/245.? 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--.-?1-51-051/-45.- 6�1789 �HI7E� -- -=- >3? 3=-??-@/ >/0A=B2

--.-31-51-051/-45.- 6�1789 :;<: -- -=- >3? 3=-??-@/ >/0A=B2

--./?1-51-051/-45.- 4�G�� C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--.-?1-01-051/-45.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--.-31-01-051/-45.- C79D C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

J/./?1-01-051/-45.- E.� K�9L6 -- -=- >3? 3=-??-@/ >/0A=B2

--.-?1-@1-051/-45.- 6�1789 :;<: -- -=- >3? 3=-??-@/ >/0A=B2

--.-31-@1-051/-45.- 4�G�� C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--.-01-@1-051/-45.? 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--.-A1-@1-051/-45.- 6�1789 �HI7E� -- -=- >3? 3=-??-@/ >/0A=B2

--./-1-@1-051/-45.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--./31-@1-051/-45.- 6�1789 :;<: -- -=- >3? 3=-??-@/ >/0A=B2

--.-?1-A1-051/-45.- C79D C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--.-31-A1-051/-45.- 4�G�� C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--./?1-A1-051/-45.- 6�1789 :;<: -- -=- >3? 3=-??-@/ >/0A=B2

--./31-A1-051/-45.- 6�1789 �HI7E� -- -=- >3? 3=-??-@/ >/0A=B2

--./-1/31-051/-45.- 4�G�� C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--./31/31-051/-45.? E.� E.� -- -=- >3? 3=-??-@/ >/0A=B2

--.-31/01-051/-45.- 6�1789 J974 -- -=- >3? 3=-??-@/ >/0A=B2

--./-1/01-051/-45.- 6�1789 �HI7E� -- -=- >3? 3=-??-@/ >/0A=B2

--./?1/01-051/-45.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--.-31/@1-051/-45.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

C-.-31/@1-051/-45.- 4�G�� C;C: 8EF -- -=- >3? 3=-??-@/ >/0A=B2

--./-1/@1-051/-45.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2

--./?1/@1-051/-45.- 6�1789 C;C: -- -=- >3? 3=-??-@/ >/0A=B2
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--./01/21-031/-43.- 5�1678 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--.-?1/@1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.-01/@1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.-@1/@1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--./?1/@1-031/-43.- 5�1678 �DE6F� -- -<- =>? ><-??-2/ =/0@<AB

--./01/@1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.-?1/A1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.-@1/A1-031/-43.- 4�G�� F.� 7FH -- -<- =>? ><-??-2/ =/0@<AB

--./-1/A1-031/-43.- 5�1678 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--.-?1?-1-031/-43.- 4�G�� F.� 7FH -- -<- =>? ><-??-2/ =/0@<AB

-?.-?1?-1-031/-43.? 4�G�� 9:9; I79; -- -<- =>? ><-??-2/ =/0@<AB

--.->1?-1-031/-43.- 5�1678 �DE6F� -- -<- =>? ><-??-2/ =/0@<AB

--.-@1?-1-031/-43.- 5�1678 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--./?1?-1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.-?1?/1-031/-43.? 5DC589 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--.->1?/1-031/-43.- 5�1678 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--.-01?/1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--./-1?/1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--./?1?/1-031/-43.- 5�1678 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--./>1?/1-031/-43.- 5�1678 �DE6F� -- -<- =>? ><-??-2/ =/0@<AB

--./01?/1-031/-43.- 5�1678 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--.-?1??1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.->1??1-031/-43.- 4�G�� 9:9; 7FH -- -<- =>? ><-??-2/ =/0@<AB

--./-1??1-031/-43.- 4�G�� �DE6F� 7FH -- -<- =>? ><-??-2/ =/0@<AB

--./?1??1-031/-43.- 968J 9:9; 7FH -- -<- =>? ><-??-2/ =/0@<AB

-?.-?1?B1-031/-43.? F.� F.� -- -<- =>? ><-??-2/ =/0@<AB

--.->1?B1-031/-43.- 4�G�� �DE6F� 7FH -- -<- =>? ><-??-2/ =/0@<AB

--.-A1?B1-031/-43.? F.� F.� -- -<- =>? ><-??-2/ =/0@<AB

--./-1?B1-031/-43.- 4�G�� 9:9; 7FH -- -<- =>? ><-??-2/ =/0@<AB

--.->1?>1-031/-43.- 4�G�� 9:9; 7FH -- -<- =>? ><-??-2/ =/0@<AB

-?./?1?>1-031/-43.? F.� F.� I��7F -- -<- =>? ><-??-2/ =/0@<AB

--./01?>1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.-?1?31-031/-43.- 5�1678 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--.->1?31-031/-43.- 4�G�� 9:9; 7FH -- -<- =>? ><-??-2/ =/0@<AB

-?.-@1?31-031/-43.? F.� F.� -- -<- =>? ><-??-2/ =/0@<AB

--.-?1?01-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.->1?01-031/-43.- 4�G�� 9:9; 7FH -- -<- =>? ><-??-2/ =/0@<AB

--./-1?01-031/-43.- 4�G�� 9:9; 7FH -- -<- =>? ><-??-2/ =/0@<AB

--.-?1?21-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.->1?21-031/-43.- 4�G�� 9:9; 7FH -- -<- =>? ><-??-2/ =/0@<AB

--./-1?21-031/-43.- 4�G�� �DE6F� 7FH -- -<- =>? ><-??-2/ =/0@<AB

--./?1?21-031/-43.- 5�1678 9:9; -- -<- =>? ><-??-2/ =/0@<AB

--.-?1?@1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB

--.->1?@1-031/-43.- 5�1678 ;:C; -- -<- =>? ><-??-2/ =/0@<AB
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--./-0120-340/-54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--./10120-340/-54.- 6�0789 �CD7E� -- -=- >?1 ?=-11-@/ >/32=AB

--.-101A0-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--.-?01A0-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./-01A0-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./101A0-340/-54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--.-10B-0-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./-0B-0-340/-54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--./?0B-0-340/-54.1 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--./30B-0-340/-54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--.-10B/0-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./30B/0-340/-54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--.-20B10-340/-54.- 6�0789 �CD7E� -- -=- >?1 ?=-11-@/ >/32=AB

--./10B10-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./?0B10-340/-54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--./30B10-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--.-10BB0-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./-0BB0-340/-54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--./10BB0-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--.-10B?0-340/-54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--.-?0B?0-340/-54.- 5�G�� :;:< 8EH -- -=- >?1 ?=-11-@/ >/32=AB

--./10B?0-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--.-10B40-340/-54.- 6�0789 �CD7E� -- -=- >?1 ?=-11-@/ >/32=AB

--.-?0B30-340/-54.- 5�G�� :;:< 8EH -- -=- >?1 ?=-11-@/ >/32=AB

--.-20B30-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./10B30-340/-54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

-1.-?0-/0-340//54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./-0-/0-340//54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./10-/0-340//54.- :79I :;:< 8EH -- -=- >?1 ?=-11-@/ >/32=AB

--./?0-/0-340//54.- :79I :;:< 8EH -- -=- >?1 ?=-11-@/ >/32=AB

-1.-10-10-340//54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--.-?0-10-340//54.1 6CF69: :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--./-0-10-340//54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--./-0-B0-340//54.- 6�0789 :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--.-30/-0-340//54.- 6�0789 �CD7E� -- -=- >?1 ?=-11-@/ >/32=AB

--.-10//0-340//54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--.-?0//0-340//54.- 6�0789 �CD7E� -- -=- >?1 ?=-11-@/ >/32=AB

--.-20//0-340//54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--./-0//0-340//54.- 6�0789 �CD7E� -- -=- >?1 ?=-11-@/ >/32=AB

-1./10//0-340//54.- 5�G�� E.� 8EH -- -=- >?1 ?=-11-@/ >/32=AB

--.-10/10-340//54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

-1.-10/10-340//54.1 6CF69: :;:< -- -=- >?1 ?=-11-@/ >/32=AB

--.-?0/10-340//54.- 6�0789 <;F< -- -=- >?1 ?=-11-@/ >/32=AB

--.-A0/10-340//54.1 6CF69: :;:< -- -=- >?1 ?=-11-@/ >/32=AB
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--./-0/10-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--./10/10-230//43.- 968C 9:9; 7DE -- -<- =>1 ><-11-?/ =/2@<AB

--./20/10-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.-10/B0-230//43.- 5�0678 ;:F; -- -<- =>1 ><-11-?/ =/2@<AB

--.->0/B0-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.-30/B0-230//43.- 5GF589 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

-1.-?0/B0-230//43.- 5GF589 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--./-0/B0-230//43.- 5�0678 ;:F; -- -<- =>1 ><-11-?/ =/2@<AB

--./10/B0-230//43.- 4�H�� D.� 7DE -- -<- =>1 ><-11-?/ =/2@<AB

-1./10/B0-230//43.- 4�H�� D.� 7DE -- -<- =>1 ><-11-?/ =/2@<AB

--.-10/>0-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.->0/>0-230//43.- 5�0678 �GI6D� -- -<- =>1 ><-11-?/ =/2@<AB

--./10/>0-230//43.- 4�H�� D.� 7DE -- -<- =>1 ><-11-?/ =/2@<AB

--./>0/>0-230//43.1 D.� D.� -- -<- =>1 ><-11-?/ =/2@<AB

--./-0/30-230//43.- 5�0678 �GI6D� -- -<- =>1 ><-11-?/ =/2@<AB

--.-10110-230//43.- 5�0678 ;:F; -- -<- =>1 ><-11-?/ =/2@<AB

--./-0110-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.-101B0-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--./-01B0-230//43.B D.� J�8K5 -- -<- =>1 ><-11-?/ =/2@<AB

--./101B0-230//43.- 4�H�� �GI6D� 7DE -- -<- =>1 ><-11-?/ =/2@<AB

--./>01B0-230//43.1 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.->01>0-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--./-01>0-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.-10130-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.->0130-230//43.- 5�0678 ;:F; -- -<- =>1 ><-11-?/ =/2@<AB

--.-20130-230//43.- 5�0678 ;:F; -- -<- =>1 ><-11-?/ =/2@<AB

-1.-20130-230//43.- 5GF589�GI6D� -- -<- =>1 ><-11-?/ =/2@<AB

--./10130-230//43.- 4�H�� �GI6D� 7DE -- -<- =>1 ><-11-?/ =/2@<AB

--./30130-230//43.- 5�0678 ;:F; -- -<- =>1 ><-11-?/ =/2@<AB

--.->0120-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--./-0120-230//43.- 5�0678 �GI6D� -- -<- =>1 ><-11-?/ =/2@<AB

--./10120-230//43.- 968C �GI6D� 7DE -- -<- =>1 ><-11-?/ =/2@<AB

--.-101?0-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--./-01?0-230//43.- 5�0678 �GI6D� -- -<- =>1 ><-11-?/ =/2@<AB

--.-10B>0-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.-10B30-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.->0B30-230//43.- 5�0678 ;:F; -- -<- =>1 ><-11-?/ =/2@<AB

--.-20B30-230//43.1 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--./-0B30-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.->0B20-230//43.- 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB

--.-@0B20-230//43.1 5�0678 ;:F; -- -<- =>1 ><-11-?/ =/2@<AB

--.//0B20-230//43.1 D.� J�8K5 -- -<- =>1 ><-11-?/ =/2@<AB

--./10B20-230//43.- 4�H�� 9:9; 7DE -- -<- =>1 ><-11-?/ =/2@<AB

--./B0B20-230//43.1 5�0678 9:9; -- -<- =>1 ><-11-?/ =/2@<AB
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--./01231-301//40.2 5�1678 9:;9 -- -<- =>? ><-??-@/ =/3A<B2

--./?1->1-301/?40.- 4�C�� �DE6F� 7FG -- -<- =>? ><-??-@/ =/3A<B2

--./01->1-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.-?1-01-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--./?1-01-301/?40.- 4�C�� H:H9 7FG -- -<- =>? ><-??-@/ =/3A<B2

--./01-01-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.-?1-31-301/?40.- 4�C�� �DE6F� I7H9 -- -<- =>? ><-??-@/ =/3A<B2

-?.->1-31-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--./-1-31-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--./?1-31-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.-?1-@1-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.->1-@1-301/?40.- 5�1678 9:;9 -- -<- =>? ><-??-@/ =/3A<B2

--./?1-@1-301/?40.- 5�1678 �DE6F� -- -<- =>? ><-??-@/ =/3A<B2

--.-?1-A1-301/?40.2 F.� �DE6F� -- -<- =>? ><-??-@/ =/3A<B2

--.->1-A1-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--./?1-A1-301/?40.- 4�C�� H:H9 7FG -- -<- =>? ><-??-@/ =/3A<B2

--./31-A1-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.-21-B1-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.->1/31-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.-?1/A1-301/?40.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.-?1?-1-301/?40.- 5�1678 9:;9 -- -<- =>? ><-??-@/ =/3A<B2

--.->1-/1-301/240.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--./-1-/1-301/240.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

4-./?1-/1-301/240.? H68J H:H9 7FG -- -<- =>? ><-??-@/ =/3A<B2

--.-?1-?1-301/240.- 4�C�� �DE6F� 7FG -- -<- =>? ><-??-@/ =/3A<B2

--.->1-?1-301/240.- 5�1678 9:;9 -- -<- =>? ><-??-@/ =/3A<B2

--.-31-?1-301/240.- 5�1678 �DE6F� -- -<- =>? ><-??-@/ =/3A<B2

--.-A1-?1-301/240.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--./?1-?1-301/240.- 4�C�� �DE6F� 7FG -- -<- =>? ><-??-@/ =/3A<B2

--./>1-?1-301/240.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--./01-?1-301/240.- H68J H:H9 7FG -- -<- =>? ><-??-@/ =/3A<B2

--./31-?1-301/240.- 5�1678 �DE6F� -- -<- =>? ><-??-@/ =/3A<B2

--.-?1-21-301/240.- 4�C�� H:H9 7FG -- -<- =>? ><-??-@/ =/3A<B2

--.->1-21-301/240.- 5�1678 9:;9 -- -<- =>? ><-??-@/ =/3A<B2

--.-31-21-301/240.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.-A1-21-301/240.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--./-1-21-301/240.- 5�1678 9:;9 -- -<- =>? ><-??-@/ =/3A<B2

--./?1-21-301/240.- 4�C�� H:H9 7FG -- -<- =>? ><-??-@/ =/3A<B2

--./>1-21-301/240.- 5�1678 9:;9 -- -<- =>? ><-??-@/ =/3A<B2

-?./>1-21-301/240.? 5�1678 9:;9 -- -<- =>? ><-??-@/ =/3A<B2

--./31-21-301/240.- 5�1678 H:H9 -- -<- =>? ><-??-@/ =/3A<B2

--.-?1->1-301/240.- 5�1678 �DE6F� -- -<- =>? ><-??-@/ =/3A<B2

--./-1->1-301/240.- 5�1678 �DE6F� -- -<- =>? ><-??-@/ =/3A<B2

--./?1->1-301/240.- 5�1678 �DE6F� -- -<- =>? ><-??-@/ =/3A<B2
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--./-0-10-210/341.- 5�0678 �9:6;� -- -<- =>? ><-??-@/ =/2A<B3

--./?0-10-210/341.- 5�0678 �9:6;� -- -<- =>? ><-??-@/ =/2A<B3

--.-?0-A0-210/341.- 4�C�� DEDF 7;G -- -<- =>? ><-??-@/ =/2A<B3

--.->0-A0-210/341.- 5�0678 FEHF -- -<- =>? ><-??-@/ =/2A<B3

--./?0-A0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-?0-B0-210/341.- 4�C�� �9:6;� 7;G -- -<- =>? ><-??-@/ =/2A<B3

--.->0-B0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-20-B0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-A0-B0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./-0-B0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./?0-B0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./30-B0-210/341.? 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./>0-B0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-?0/-0-210/341.- 4�C�� �9:6;� 7;G -- -<- =>? ><-??-@/ =/2A<B3

--.-20/-0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-A0/-0-210/341.- 5�0678 FEHF -- -<- =>? ><-??-@/ =/2A<B3

--./-0/-0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./?0/-0-210/341.- 4�C�� DEDF 7;G -- -<- =>? ><-??-@/ =/2A<B3

--.-?0//0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.->0//0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-20//0-210/341.? 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./-0//0-210/341.- 5�0678 FEHF -- -<- =>? ><-??-@/ =/2A<B3

--.//0//0-210/341.- 5�0678 �9:6;� -- -<- =>? ><-??-@/ =/2A<B3

--./?0//0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-?0/?0-210/341.- 5�0678 FEHF -- -<- =>? ><-??-@/ =/2A<B3

--.->0/?0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-?0/10-210/341.- 4�C�� �9:6;� 7;G -- -<- =>? ><-??-@/ =/2A<B3

I?.-?0/10-210/341.- 4�C�� DEDF D6E�5� -- -<- =>? ><-??-@/ =/2A<B3

--.->0/10-210/341.- 4�C�� �9:6;� 7;G -- -<- =>? ><-??-@/ =/2A<B3

--.-@0/10-210/341.3 ;.� �9:6;� -- -<- =>? ><-??-@/ =/2A<B3

--./?0/10-210/341.- 5�0678 �9:6;� -- -<- =>? ><-??-@/ =/2A<B3

--./30/10-210/341.? 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-?0/20-210/341.- 4�C�� �9:6;� 7;G -- -<- =>? ><-??-@/ =/2A<B3

--.->0/20-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-20/20-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./-0/20-210/341.- 5�0678 �9:6;� -- -<- =>? ><-??-@/ =/2A<B3

--./?0/20-210/341.- 4�C�� �9:6;� 7;G -- -<- =>? ><-??-@/ =/2A<B3

--.-?0/@0-210/341.- 4�C�� �9:6;� 7;G -- -<- =>? ><-??-@/ =/2A<B3

--.-A0/@0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./-0/@0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.//0/@0-210/341.? 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--./?0/@0-210/341.- 5�0678 FEHF -- -<- =>? ><-??-@/ =/2A<B3

--./20/@0-210/341.- 5�0678 DEDF -- -<- =>? ><-??-@/ =/2A<B3

--.-10/A0-210/341.- 4�C�� DEDF 7;G -- -<- =>? ><-??-@/ =/2A<B3
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--./-0/10-230/453.- 6�0789 :;<: -- -=- >?@ ?=-@@-A/ >/21=B4

--./@0/10-230/453.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--./30/10-230/453.@ 6�0789 :;<: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-?0/B0-230/453.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-20/B0-230/453.- D.� E�9F6 -- -=- >?@ ?=-@@-A/ >/21=B4

--./-0/B0-230/453.@ 6�0789 �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--./@0/B0-230/453.- 6�0789 �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--./20/B0-230/453.@ D.� D.� -- -=- >?@ ?=-@@-A/ >/21=B4

--.-@0@-0-230/453.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-?0@-0-230/453.- 5�I�� �GH7D� 8DJ -- -=- >?@ ?=-@@-A/ >/21=B4

--.-B0@-0-230/453.- 6�0789 :;<: -- -=- >?@ ?=-@@-A/ >/21=B4

-@.-B0@-0-230/453.- K�C C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--./@0@-0-230/453.- 6�0789 �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--./?0@-0-230/453.4 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--./30@-0-230/453.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-@0@/0-230/453.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-?0@/0-230/453.- 6�0789 �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--.-20@/0-230/453.- 6�0789 �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--./30@30-230/453.- D.� E�9F6 -- -=- >?@ ?=-@@-A/ >/21=B4

--.-@0@10-230/453.4 D.� �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--.-40@10-230/453.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--./@0@10-230/453.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-/0@B0-230/453.- 5�I�� C;C: 8DJ -- -=- >?@ ?=-@@-A/ >/21=B4

-@.-?0@B0-230/453.- K�C C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

-@./-0@B0-230/453.@ 5�I�� C;C: 8DJ -- -=- >?@ ?=-@@-A/ >/21=B4

--.-?04-0-230/453.- 5�I�� �GH7D� 8DJ -- -=- >?@ ?=-@@-A/ >/21=B4

-@.-20/40-230/?53.4 D.� D.� -- -=- >?@ ?=-@@-A/ >/21=B4

--./-0/40-230/?53.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-@0@?0-230/?53.- 6�0789 :;<: -- -=- >?@ ?=-@@-A/ >/21=B4

--./-0@?0-230/?53.- 6�0789 �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--.//0@?0-230/?53.@ 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-10@30-230/?53.- K�C C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-?0-@0-220/-53.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-@0-40-220/-53.- 5�I�� C;C: 8DJ -- -=- >?@ ?=-@@-A/ >/21=B4

--.-@0-?0-220/-53.- 5�I�� C;C: 8DJ -- -=- >?@ ?=-@@-A/ >/21=B4

--.-?0-?0-220/-53.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--./-0-?0-220/-53.@ 6�0789 �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--./@0-?0-220/-53.- 5�I�� C;C: 8DJ -- -=- >?@ ?=-@@-A/ >/21=B4

-@.-@0-30-220/-53.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-?0-30-220/-53.- 6�0789 :;<: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-A0-30-220/-53.- 6�0789 C;C: -- -=- >?@ ?=-@@-A/ >/21=B4

-@./-0-30-220/-53.- 6�0789 �GH7D� -- -=- >?@ ?=-@@-A/ >/21=B4

--./@0-30-220/-53.- 6�0789 :;<: -- -=- >?@ ?=-@@-A/ >/21=B4

--.-@0-20-220/-53.- 6�0789 :;<: -- -=- >?@ ?=-@@-A/ >/21=B4
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--.-/0-10-1102-34.- 3�5�� �6789� :9; -- -<- =/> /<->>-?2 =21@<AB

--.-10-10-1102-34.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.-?0-10-1102-34.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.-@0-10-1102-34.- 3�5�� �6789� :9; -- -<- =/> /<->>-?2 =21@<AB

--.2-0-10-1102-34.- C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.220-10-1102-34.> 3�5�� �6789� :9; -- -<- =/> /<->>-?2 =21@<AB

->.220-10-1102-34.> C�08:D �6789� -- -<- =/> /<->>-?2 =21@<AB

--.2>0-10-1102-34.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2-0-?0-1102-34.- C�08:D �6789� -- -<- =/> /<->>-?2 =21@<AB

--.->0-@0-1102-34.- 3�5�� HFHE :9; -- -<- =/> /<->>-?2 =21@<AB

--.-/0-@0-1102-34.- C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.2-0-@0-1102-34.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2>0-@0-1102-34.- C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.-/0-A0-1102-34.- C�08:D �6789� -- -<- =/> /<->>-?2 =21@<AB

--.-10-20-1102234.- 3�5�� 9.� :9; -- -<- =/> /<->>-?2 =21@<AB

--.2B0-20-1102234.B C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.2/0-20-1102234.> 9.� 9.� C8GG:9 -- -<- =/> /<->>-?2 =21@<AB

--.-/0->0-1102234.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.-?0->0-1102234.> C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2-0->0-1102234.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2>0->0-1102234.- H8DI HFHE :9; -- -<- =/> /<->>-?2 =21@<AB

--.->0-B0-1102234.- 3�5�� HFHE :9; -- -<- =/> /<->>-?2 =21@<AB

--.2-0-B0-1102234.- C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.->02-0-1102234.- C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.2-02-0-1102234.- C�08:D �6789� -- -<- =/> /<->>-?2 =21@<AB

--.->0220-1102234.- C�08:D JD83 -- -<- =/> /<->>-?2 =21@<AB

--.-/0220-1102234.- C�08:D �6789� -- -<- =/> /<->>-?2 =21@<AB

->.2-0220-1102234.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2>0220-1102234.- H8DI HFHE :9; -- -<- =/> /<->>-?2 =21@<AB

--.210220-1102234.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.->02>0-1102234.- C�08:D �6789� -- -<- =/> /<->>-?2 =21@<AB

->.->02>0-1102234.> C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2-02>0-1102234.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2>02>0-1102234.- 3�5�� 9.� :9; -- -<- =/> /<->>-?2 =21@<AB

--.-@02/0-1102234.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2-02/0-1102234.- C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.2>02/0-1102234.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.->0240-1102234.- C�08:D JD83 -- -<- =/> /<->>-?2 =21@<AB

--.-@0240-1102234.- C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.->0->0-1?0-A34.> 9.� 9.� -- -<- =/> /<->>-?2 =21@<AB

--.2-0-B0-1?0-A34.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB

--.2B0-B0-1?0-A34.> 9.� 9.� -- -<- =/> /<->>-?2 =21@<AB

--.2-02-0-1?0-A34.- C�08:D HFHE -- -<- =/> /<->>-?2 =21@<AB

--.2>02-0-1?0-A34.- C�08:D EFGE -- -<- =/> /<->>-?2 =21@<AB
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--.-/0110-230-456.- 5�7�� 8.� 98: -- -;- </= /;-==-31 <12>;4?

--.1/0110-230-456.= 8.� @�ABC -- -;- </= /;-==-31 <12>;4?

--.-/0160-230-456.- 5�7�� DEDF 98: -- -;- </= /;-==-31 <12>;4?

--.-20160-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.1-0160-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-/0120-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.1-0120-230-456.- C�0G9A FEHF -- -;- </= /;-==-31 <12>;4?

--.1-0=-0-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.110=-0-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-=0=10-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-/0=10-230-456.- 5�7�� DEDF 98: -- -;- </= /;-==-31 <12>;4?

--.1-0=10-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.1?0=10-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-10==0-230-456.- C�0G9A FEHF -- -;- </= /;-==-31 <12>;4?

--.-/0==0-230-456.- C�0G9A FEHF -- -;- </= /;-==-31 <12>;4?

--.1-0=?0-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-=0=30-230-456.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

--.1=0=30-230-456.- 5�7�� DEDF 98: -- -;- </= /;-==-31 <12>;4?

--.110=>0-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-=0?-0-230-456.- 5�7�� DEDF 98: -- -;- </= /;-==-31 <12>;4?

--.1-0?-0-230-456.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

--.1=0?-0-230-456.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

--.-=0?10-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.1=0?10-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-/0?=0-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.1-0?=0-230-456.= 5�7�� DEDF @9DF -- -;- </= /;-==-31 <12>;4?

--.-/0??0-230-456.- 5�7�� �IJG8� 98: -- -;- </= /;-==-31 <12>;4?

--.-30??0-230-456.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

--.1-0??0-230-456.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

--.1=0?/0-230-456.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

--.1-0?60-230-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-=0=60-2301-56.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.1-0=60-2301-56.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-/0?20-2301-56.- 5�7�� DEDF 98: -- -;- </= /;-==-31 <12>;4?

--.1-0?20-2301-56.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

--.1=0?20-2301-56.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.1-0-10-2301156.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-/01=0-2301156.- 5�7�� DEDF 98: -- -;- </= /;-==-31 <12>;4?

--.1-01=0-2301156.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.1=01=0-2301156.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

-=.-10-?0-2>0-456.- C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-/0-?0-2>0-456.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?

--.1-0-?0-2>0-456.= C�0G9A DEDF -- -;- </= /;-==-31 <12>;4?

--.-=0-/0-2>0-456.- C�0G9A �IJG8� -- -;- </= /;-==-31 <12>;4?
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--.-/0-/0-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.A-0-/0-120-345.- 6�0789 �CD7E� -- -=- >/? /=-??-@A >A12=3B

--.A?0-/0-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.-/0-50-120-345.- 6�0789 �CD7E� -- -=- >/? /=-??-@A >A12=3B

--.A-0-50-120-345.? E.� �CD7E� -- -=- >/? /=-??-@A >A12=3B

--.-/0-10-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.A-0-10-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.A?0-10-120-345.- 6�0789 �CD7E� -- -=- >/? /=-??-@A >A12=3B

--.-/0-@0-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.-/0-20-120-345.- 4�F�� :;:< 8EG -- -=- >/? /=-??-@A >A12=3B

--.A-0-20-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.-/0-30-120-345.- 4�F�� :;:< 8EG -- -=- >/? /=-??-@A >A12=3B

--.A-0-30-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.-/0A-0-120-345.- 4�F�� :;:< 8EG -- -=- >/? /=-??-@A >A12=3B

--.-/0A50-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.A-0A10-120-345.- 6�0789 �CD7E� -- -=- >/? /=-??-@A >A12=3B

--.A-0A@0-120-345.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.-/0?@0-120-345.? H�: :;:< -- -=- >/? /=-??-@A >A12=3B

--.-/0-A0-120A-45.- 4�F�� :;:< 8EG -- -=- >/? /=-??-@A >A12=3B

--.A-0-A0-120A-45.- 6�0789 �CD7E� -- -=- >/? /=-??-@A >A12=3B

--.AB0-A0-120A-45.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.-/0A?0-120A-45.- 6�0789 :;:< -- -=- >/? /=-??-@A >A12=3B

--.AB0BB0-130-@45.? E.� I�9J6 -- -=- >/? /=-??-@A >A12=3B

--.-50A-0-@-0-@45.- E.� I�9J6 -- -=- >/? /=-??-@A >A12=3B
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--.-/0120--301456.- �789-166:-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-201@0--301456.- �789-166:-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-/0240-1/01356.- �789---3114 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-:0240-1/01356.- �789---3114 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.120240-1/01356.2 �789---3114 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

-2.-40130-2-01A56.2 �789---:A-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-30130-2-01A56.- �789---:A-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.1@0130-2-01A56.- �789---:A-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-601@0-2-02-56.- �789---:A-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

-2.-301@0-2-02-56.- �789---:A-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.120160-2-02-56.- �789---:A-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-@0260-2-02-56.- �789---:A-3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.140-:0-/201A54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-401:0-/201A54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-/0130-/201A54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.1601A0-/201A54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-@02-0-/201A54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.1-0120-/202-54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-201@0-/202-54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

-2.1201@0-/202-54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-10240-/202-54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.120240-/202-54.- �789---:4@3 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-

--.-:0-:0-/401-54.- �789---A3:: 5�;�� <.� 8<= -1 ->- ?4- 6>-22-:1 ?2-1>1-
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--./01/21-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-@1/:1-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-/1/91-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-01/91-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-01/81-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--./@1/81-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--./21/81-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--./01@-1-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

-@./21@/1-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--./01@91-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-01A-1-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-91A-1-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-01A/1-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-91A/1-231/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--./@1-@1-231//43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-01-:1-221/-43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-@1/01-221//43.- �567---89:: 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-01@:1-2:1-843.- �567---:33- 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-@1@81-2:1-843.- �567---:33- 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

-@./@1@81-2:1-843.- �567---:33- 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-01A-1-2:1-843.- �567---:3:/ 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-01A31-2:1-843.- �567---:33- 4�;�� <.� 6<= -/ ->- ?3- 0>-@@-:/ ?@-/>/-

--.-31-/1--91/340.- �55;-/00:-: B�1C6D EFGE -@ /9@>A ?0@ 0>-@@-:/ ?/29>8A

--.-21-/1--91/340.- �55;-/00:-: B�1C6D EFGE -@ /92>9 ?0@ 0>-@@-:/ ?/29>8A

--./21-A1--91/340.- �55;-/00:-: B�1C6D EFGE -@ /8->0 ?0@ 0>-@@-:/ ?/29>8A

--.-21AA1-/@1/:40.- �55;--3@-8/ H�I 7DC4 -@ @9>- ?0@ 0>-@@-:/ ?/29>8A

--.-91/@1-/@1/840.A �55;-/02-38 H�I 7DC4 -@ /92>0 ?0@ 0>-@@-:/ ?/29>8A

--./A1/91-/A1/240.- �55;-/A8::0 H�I 7DC4 -@ A->: ?0@ 0>-@@-:/ ?/29>8A

--./21/91-/A1/240.- �55;-/A8::0 H�I 7DC4 -@ A->@ ?0@ 0>-@@-:/ ?/29>8A

--.-@1/81-/A1/240.- �55;--3@-8/ H�I 7DC4 -@ /AA>/ ?0@ 0>-@@-:/ ?/29>8A

--./A1@-1-/A1/240.- �55;-/A8::0 H�I 7DC4 -@ ::>9 ?0@ 0>-@@-:/ ?/29>8A

--./-1A-1-/A1/240.@ �55;-/@@38- H�I 7DC4 -@ /0->: ?0@ 0>-@@-:/ ?/29>8A

--./-1A@1-/A1/240.- �55;-/@@383 H�I 7DC4 -@ @A3>A ?0@ 0>-@@-:/ ?/29>8A

--.-91-01-/A1/:40.- �55;--3@-8/ H�I 7DC4 -@ @8>0 ?0@ 0>-@@-:/ ?/29>8A

--./31-81-/A1/:40.- �55;-/@@38- H�I 7DC4 -@ @:>9 ?0@ 0>-@@-:/ ?/29>8A

--./@1//1-/A1/:40.- �55;--3@-8/ H�I 7DC4 -@ /82>: ?0@ 0>-@@-:/ ?/29>8A

-@./21/A1-/A1/:40.- �55;-/A8::0 H�I 7DC4 -@ 0/>3 ?0@ 0>-@@-:/ ?/29>8A

-A./-1@/1-/A1/:40.@ �55;-/@9::- B�1C6D EFGE -@ @/9>@ ?0@ 0>-@@-:/ ?/29>8A

--./31@/1-/A1/:40.- �55;-/@929: B�1C6D EFGE -@ /82>: ?0@ 0>-@@-:/ ?/29>8A

--.-:1@@1-/A1/:40.A �55;--3@-8/ H�I 7DC4 -@ 90>- ?0@ 0>-@@-:/ ?/29>8A

--.-81@A1-/A1/:40.- �55;--3@-8/ H�I 7DC4 -@ @30>8 ?0@ 0>-@@-:/ ?/29>8A

--./A1@A1-/A1/:40.- �55;-/A8::0 H�I 7DC4 -@ 2:>3 ?0@ 0>-@@-:/ ?/29>8A

--./21@A1-/A1/:40.- �55;-/A8::0 H�I 7DC4 -@ 38>- ?0@ 0>-@@-:/ ?/29>8A

--.-/1@01-/A1/:40.- �55;-/A8::0 H�I 7DC4 -@ 32>: ?0@ 0>-@@-:/ ?/29>8A

--.-01@01-/A1/:40.@ �55;--3@-8/ H�I 7DC4 -@ 02>/ ?0@ 0>-@@-:/ ?/29>8A
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--./01231-/01/453.- �667-/08443 9�: ;<=5 -2 42>/ ?32 3>-22-4/ ?/@A>80

--.-/12@1-/01/453.- �667-/08443 9�: ;<=5 -2 3A>- ?32 3>-22-4/ ?/@A>80

--.-312@1-/01/453.- �667-/08443 9�: ;<=5 -2 B4>4 ?32 3>-22-4/ ?/@A>80

--./212@1-/01/453.- �667-/22B8B 9�: CDEC -2 /02>8 ?32 3>-22-4/ ?/@A>80

--./@12@1-/01/453.- �667-/08443 9�: ;<=5 -2 B0>A ?32 3>-22-4/ ?/@A>80

--.-/1241-/01/453.- �667-/08443 9�: ;<=5 -2 40>@ ?32 3>-22-4/ ?/@A>80

--.-31241-/01/453.- �667-/08443 9�: ;<=5 -2 4B>B ?32 3>-22-4/ ?/@A>80

-2.-B1241-/01/453.2 �667--B2-8/ 9�: ;<=5 -2 2@B>8 ?32 3>-22-4/ ?/@A>80

-2./01241-/01/453.- �667-/08443 9�: ;<=5 -2 /-0>A ?32 3>-22-4/ ?/@A>80

--.-/12A1-/01/453.- �667-/08443 9�: ;<=5 -2 /33>A ?32 3>-22-4/ ?/@A>80

--.-812A1-/01/453.2 �667--48BA3 F�1=G< CDEC -2 B8>- ?32 3>-22-4/ ?/@A>80

--./012A1-/01/453.- �667-/08443 9�: ;<=5 -2 4B>A ?32 3>-22-4/ ?/@A>80

--./@12A1-/01/453.- �667-/08443 9�: ;<=5 -2 B4>4 ?32 3>-22-4/ ?/@A>80

--.-/1021-/01/453.- �667-/08443 9�: ;<=5 -2 B8>/ ?32 3>-22-4/ ?/@A>80

--./@1021-/01/453.- �667-/08443 9�: ;<=5 -2 /03>B ?32 3>-22-4/ ?/@A>80

--.-/1001-/01/453.- �667-/08443 9�: ;<=5 -2 02>3 ?32 3>-22-4/ ?/@A>80

--.-31001-/01/453.- �667-/08443 9�: ;<=5 -2 28>- ?32 3>-22-4/ ?/@A>80

--./01001-/01/453.- �667-/08443 9�: ;<=5 -2 4A>/ ?32 3>-22-4/ ?/@A>80

--./@1001-/01/453.- �667-/08443 9�: ;<=5 -2 A2>@ ?32 3>-22-4/ ?/@A>80

--.-31031-/01/453.- �667-/08443 9�: ;<=5 -2 42>0 ?32 3>-22-4/ ?/@A>80

--./01031-/01/453.- �667-/08443 9�: ;<=5 -2 AA>/ ?32 3>-22-4/ ?/@A>80

--./@1031-/01/453.- �667-/08443 9�: ;<=5 -2 /0@>0 ?32 3>-22-4/ ?/@A>80

--.-/10B1-/01/453.- �667-/08443 9�: ;<=5 -2 @B>4 ?32 3>-22-4/ ?/@A>80

-2./010B1-/01/453.- �667-/08443 9�: ;<=5 -2 ///>A ?32 3>-22-4/ ?/@A>80

-2./@10B1-/01/453.2 �667-/22B8B 9�: ;<=5 -2 2/->A ?32 3>-22-4/ ?/@A>80

-0./@10B1-/01/453.- �667-/08443 9�: ;<=5 -2 B4>/ ?32 3>-22-4/ ?/@A>80

--.-310@1-/01/453.- �667-/08443 9�: ;<=5 -2 34>/ ?32 3>-22-4/ ?/@A>80

--./010@1-/01/453.- �667-/08443 9�: ;<=5 -2 @4>4 ?32 3>-22-4/ ?/@A>80

--.-01/41-/31/@53.- �667--A//B@ F�1=G< CDEC -2 4->@ ?32 3>-22-4/ ?/@A>80

--.-/1-/1-/31/453.0 �667-/22B82 9�: ;<=5 -2 28B>B ?32 3>-22-4/ ?/@A>80

--.-31-/1-/31/453.- �667-/08443 9�: ;<=5 -2 A->- ?32 3>-22-4/ ?/@A>80

--.-41-/1-/31/453.3 �667-/22B8B 9�: ;<=5 -2 /2B>2 ?32 3>-22-4/ ?/@A>80

--.-31-21-/31/453.- �667-/08443 9�: ;<=5 -2 ///>/ ?32 3>-22-4/ ?/@A>80

--.-A1-21-/31/453.- �667-/08443 9�: ;<=5 -2 A->A ?32 3>-22-4/ ?/@A>80

-2.-/1-01-/31/453.- �667-/08443 9�: ;<=5 -2 /-B>2 ?32 3>-22-4/ ?/@A>80

--.-31-01-/31/453.- �667-/08443 9�: ;<=5 -2 /BA>- ?32 3>-22-4/ ?/@A>80

--.-/1-31-/31/453.- �667-/08443 9�: ;<=5 -2 B4>0 ?32 3>-22-4/ ?/@A>80

--.-@1-31-/31/453.- �667--B2-8/ 9�: ;<=5 -2 23@>- ?32 3>-22-4/ ?/@A>80

--.-/1/B1-/31/453.- �667--@00BA 9�: ;<=5 -2 2B8>B ?32 3>-22-4/ ?/@A>80

--.-/1/41-/31/453.- �667-/3B/// 9�: CDEC -2 4A>2 ?32 3>-22-4/ ?/@A>80

-2.-212B1-/@1/A53.- �667-8---/8 F�1=G< CDEC -2 /-B>2 ?32 3>-22-4/ ?/@A>80

--.-312B1-/@1/A53.2 �667-8---/8 F�1=G< CDEC -2 23>B ?32 3>-22-4/ ?/@A>80

-2./@1-41-2-1/853.- �667--4AAA2 9�: ;<=5 -2 A0>4 ?32 3>-22-4/ ?/@A>80

-2.-01/41-2-1/853.- �667B-@---/ F�1=G< CDEC -2 /@->- ?32 3>-22-4/ ?/@A>80

--./@1/21-2-12-53.0 �667--4AAA2 9�: ;<=5 -2 B8>4 ?32 3>-22-4/ ?/@A>80
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--.-/0120-3-03-45.- �6678-9---1 :�0;<= >?@> -3 3AB1 C53 5B-33-D1 C19/BA2

-3.1-0150-3-03-45.- �6678-9---1 :�0;<= >?@> -3 /8BA C53 5B-33-D1 C19/BA2

-3.180150-3-03-45.- �6678-9---1 :�0;<= >?@> -3 95B/ C53 5B-33-D1 C19/BA2

--.-20350-9303-48.- �667815--1D :�0;<= >?@> -3 1/BD C53 5B-33-D1 C19/BA2

--.-D0350-9303-48.3 �667815--1D :�0;<= >?@> -3 3A-B- C53 5B-33-D1 C19/BA2

--.1-0-90-9801-48.- �667//A---5 :�0;<= >?@> -3 A/B- C53 5B-33-D1 C19/BA2

--.-10120-9801-48.- �667//A---5 :�0;<= >?@> -3 55B/ C53 5B-33-D1 C19/BA2

--.-20120-9801-48.- �667//A---5 :�0;<= >?@> -3 3/DB9 C53 5B-33-D1 C19/BA2

--.190330-9801-48.- �667//A---5 :�0;<= >?@> -3 338B3 C53 5B-33-D1 C19/BA2

--.-30350-9801-48.- �667//A---5 :�0;<= >?@> -3 D-B9 C53 5B-33-D1 C19/BA2

--.130350-9801-48.- �667//A---5 :�0;<= >?@> -3 53B1 C53 5B-33-D1 C19/BA2

--.130390-9801-48.- �667//A---5 :�0;<= >?@> -3 13B1 C53 5B-33-D1 C19/BA2

--.-90220-9801-48.- �667//A---5 :�0;<= >?@> -3 1-2B3 C53 5B-33-D1 C19/BA2

--.1-0250-9801-48.- �667//A---5 :�0;<= >?@> -3 11/B5 C53 5B-33-D1 C19/BA2

--.1-0280-9801-48.- �667//A---5 :�0;<= >?@> -3 392BD C53 5B-33-D1 C19/BA2

--.-30290-9801-48.- �667//A---5 :�0;<= >?@> -3 52B1 C53 5B-33-D1 C19/BA2

-3.150150-9801148.3 �667//A---5 :�0;<= >?@> -3 5B3 C53 5B-33-D1 C19/BA2

--.-30350-9801148.- �667//A---5 :�0;<= >?@> -3 351B8 C53 5B-33-D1 C19/BA2

--.190390-9801148.- �667//A---5 :�0;<= >?@> -3 3-DBD C53 5B-33-D1 C19/BA2

--.-30290-9801148.- �667//A---5 :�0;<= >?@> -3 353B- C53 5B-33-D1 C19/BA2

-3.190-20-9801248.- �667--A--9- :�0;<= >?@> -3 8/B1 C53 5B-33-D1 C19/BA2

--.1-0130-9801248.- �667-1839-9 :�0;<= >?@> -3 3-ABD C53 5B-33-D1 C19/BA2

--.1-0-20-9901-48.- �667//A---5 :�0;<= >?@> -3 3/B3 C53 5B-33-D1 C19/BA2

--.-30-D0-9901-48.- �667//A---5 :�0;<= >?@> -3 /B/ C53 5B-33-D1 C19/BA2

--.110150-9D0-A48.- �667//D--D9 :�0;<= >?@> -3 395B2 C53 5B-33-D1 C19/BA2

--.-A0390-9D0-A48.- �667//D--D9 :�0;<= >?@> -3 3/9B1 C53 5B-33-D1 C19/BA2

--.1-03/0-9D0-A48.- �667--592-5 :�0;<= >?@> -3 199B9 C53 5B-33-D1 C19/BA2

--.-20180-9/0-A48.- �667//D--D9 :�0;<= >?@> -3 ADB- C53 5B-33-D1 C19/BA2

--.1-0180-9/0-A48.- �667//D--8A :�0;<= >?@> -3 112B8 C53 5B-33-D1 C19/BA2

--.-501D0-9/0-A48.- �667//D--D9 :�0;<= >?@> -3 3-/B- C53 5B-33-D1 C19/BA2

--.150-/0-1201945.2 �667-1338A- E�F G=;4 -2 539B2 C1-3 5B-33-D1 C51-B38

--.1203A0-1201945.2 �667-1338A- E�F G=;4 -2 8A2B- C1-3 5B-33-D1 C51-B38

--.190110-1201D45.- �667--83-A1 E�F >?@> -2 851B- C1-3 5B-33-D1 C51-B38

--.120130-1201D45.- �667--83-A1 E�F >?@> -2 2/AB8 C1-3 5B-33-D1 C51-B38

--.-30120-1201D45.3 �667--83-A1 E�F G=;4 -2 2D2B9 C1-3 5B-33-D1 C51-B38

--.-90120-1201D45.2 �667--83-A1 E�F G=;4 -2 5A1B1 C1-3 5B-33-D1 C51-B38

--.-D0190-1201D45.- �667--83-A1 E�F G=;4 -2 58-B5 C1-3 5B-33-D1 C51-B38

--.-90320-1201D45.3 �667--83-A1 E�F >?@> -2 8/9B/ C1-3 5B-33-D1 C51-B38

--.-90350-1201D45.- �667--83-A1 E�F >?@> -2 23AB- C1-3 5B-33-D1 C51-B38

--.150350-1201D45.- �667--83-A1 E�F G=;4 -2 52AB1 C1-3 5B-33-D1 C51-B38

--.-20250-1201D45.5 �667-1338A2 E�F >?@> -2 89ABA C1-3 5B-33-D1 C51-B38

--.-90290-1201D45.2 �667-1338A3 E�F G=;4 -2 83AB5 C1-3 5B-33-D1 C51-B38

--.-80-/0-1501945.3 �667-1338A1 E�F G=;4 -2 258B3 C1-3 5B-33-D1 C51-B38

--.110-/0-1501945.- �667-1338A1 E�F G=;4 -2 8/2B8 C1-3 5B-33-D1 C51-B38

--.-20-50-1501D45.3 �667--83-A1 E�F G=;4 -2 235B9 C1-3 5B-33-D1 C51-B38
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--./01//1-/01/230.- �445-/67080 9�: ;<=3 -8 726>? @/-6 0>-66-2/ @0/->67

--.//1/A1-/B1/230.6 �445-/B8B6? 9�: ;<=3 -8 008>- @/-6 0>-66-2/ @0/->67

--.-01601-/B1/?30.6 �445-/--2B7 9�: ;<=3 -8 88?>0 @/-6 0>-66-2/ @0/->67

--./71601-/B1/?30.6 �445-A---/A C�1=D< EFGE -8 0BB>6 @/-6 0>-66-2/ @0/->67

-8.-71/81-6-16-30.- �4457-B---/ C�1=D< EFGE -8 8B?>- @/-6 0>-66-2/ @0/->67

-8./01/81-6-16-30.- �4457-B---/ C�1=D< EFGE -8 02A>A @/-6 0>-66-2/ @0/->67

--.-B1-21-B61/A37.6 �4457/0--/2 C�1=D< EFGE -8 8A/>8 @/-6 0>-66-2/ @0/->67

--.//1-21-B61/A37.- �4457/0--/2 C�1=D< EFGE -8 70B>? @/-6 0>-66-2/ @0/->67

--./81-21-B61/A37.- �4457/0--/2 C�1=D< EFGE -8 062>- @/-6 0>-66-2/ @0/->67

--./-1-81-B616-37.- �4457/0--/2 C�1=D< EFGE -8 022>2 @/-6 0>-66-2/ @0/->67

--.-61//1-B616-37.- �4457/0--/2 C�1=D< EFGE -8 888>0 @/-6 0>-66-2/ @0/->67

--./01/71-B616-37.- �4457/0--/2 C�1=D< EFGE -8 0?B>? @/-6 0>-66-2/ @0/->67

--.-818/1-B01/637.- �445--A878/ C�1=D< EFGE -8 7A7>7 @/-6 0>-66-2/ @0/->67

--./61-B1-B71/-37.- �445??A---0 C�1=D< EFGE -8 78B>/ @/-6 0>-66-2/ @0/->67

--./61-21-B71/-37.- �445??A---0 C�1=D< EFGE -8 8-0>6 @/-6 0>-66-2/ @0/->67

--./B1-21-B71/-37.- �445??A---0 C�1=D< EFGE -8 880>2 @/-6 0>-66-2/ @0/->67

--./B16-1-B71/-37.- �445??A---0 C�1=D< EFGE -8 0A6>B @/-6 0>-66-2/ @0/->67

--./81801-B71/-37.- �445??A---0 C�1=D< EFGE -8 8A->? @/-6 0>-66-2/ @0/->67

--./018B1-B71/-37.- �445??A---0 C�1=D< EFGE -8 8A->7 @/-6 0>-66-2/ @0/->67

--.-A1681-B71//37.6 �445??A---0 C�1=D< EFGE -8 020>- @/-6 0>-66-2/ @0/->67

--.-81-01-B71/637.- �445-/0687B C�1=D< EFGE -8 8B/>A @/-6 0>-66-2/ @0/->67

--./61-81-BB1/-37.- �445??A---0 C�1=D< EFGE -8 7-6>B @/-6 0>-66-2/ @0/->67

--.-?1-01-BB1/-37.- �445??A---0 C�1=D< EFGE -8 880>7 @/-6 0>-66-2/ @0/->67

--./B1/61-BB1//37.- �445??A---0 C�1=D< EFGE -8 0/2>7 @/-6 0>-66-2/ @0/->67

--.-81-A1-B21-A37.6 �445??2--2B C�1=D< EFGE -8 07?>6 @/-6 0>-66-2/ @0/->67

--.-/1/B1-B21-A37.- �445??2--2B C�1=D< EFGE -8 72A>- @/-6 0>-66-2/ @0/->67

--.-/1681-B21-A37.- �445??2--2B C�1=D< EFGE -8 8B2>7 @/-6 0>-66-2/ @0/->67

--./B16B1-B21-A37.- �445??2--2B C�1=D< EFGE -8 806>- @/-6 0>-66-2/ @0/->67

--./-16A1-B21-A37.- �445??2--2B C�1=D< EFGE -8 886>? @/-6 0>-66-2/ @0/->67

--./81/21-B?1-A37.- �445??2--2B C�1=D< EFGE -8 020>B @/-6 0>-66-2/ @0/->67

-8./818B1--21/730.- �445-/002-2 C�1=D< EFGE -0 B-A>? @60- 0>-66-2/ @AB7>8-

--.-/1871-/61/230.- �445-/667A- 9�: ;<=3 -0 A7/>/ @60- 0>-66-2/ @AB7>8-

-6.-A1601-/81/230.6 �445--76-A/ 9�: ;<=3 -0 BA8>? @60- 0>-66-2/ @AB7>8-

--.-A1801-/81/230.- �445-/667A8 9�: ;<=3 -0 BA7>7 @60- 0>-66-2/ @AB7>8-

--.-61-81-/01/230.- �445-/667A8 9�: ;<=3 -0 B-7>A @60- 0>-66-2/ @AB7>8-

-6.-?1601-/B1/?30.- �445-A---/A C�1=D< EFGE -0 B7/>- @60- 0>-66-2/ @AB7>8-

-6./01601-/B1/?30.- �445-A---/A C�1=D< EFGE -0 B/A>A @60- 0>-66-2/ @AB7>8-

-0./B1601-/B1/?30.6 �445-A---/A C�1=D< EFGE -0 B62>/ @60- 0>-66-2/ @AB7>8-

--.-A16?1-6-16-30.- �4457-B---/ C�1=D< EFGE -0 2/7>/ @60- 0>-66-2/ @AB7>8-

--.-A1-21-B61/A37.- �4457/0--/2 C�1=D< EFGE -0 /H-A2>2 @60- 0>-66-2/ @AB7>8-

--./61-21-B61/A37.- �4457/0--/2 C�1=D< EFGE -0 /H/2?>A @60- 0>-66-2/ @AB7>8-

--./81-?1-B61/A37.- �4457/0--/2 C�1=D< EFGE -0 ??0>A @60- 0>-66-2/ @AB7>8-

--.-?1-81-B616-37.- �4457/0--/2 C�1=D< EFGE -0 BB/>0 @60- 0>-66-2/ @AB7>8-

--./B1-81-B616-37.- �4457/0--/2 C�1=D< EFGE -0 ?A0>6 @60- 0>-66-2/ @AB7>8-

--./61-71-B616-37.- �4457/0--/2 C�1=D< EFGE -0 B/7>8 @60- 0>-66-2/ @AB7>8-

�		
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--.-/0-10-2/0/-34.- �556478--79 :�0;<= >?@> -8 114A7 B/8- 8A-//-97 B124AC-

--.-40/90-2807/34.- �556-74/2-C :�0;<= >?@> -8 2-9A1 B/8- 8A-//-97 B124AC-

--.-80C80-2807C34.- �556-748C77 :�0;<= >?@> -8 91DA8 B/8- 8A-//-97 B124AC-

-/.7-0-40-2407-34.- �556DD1---8 :�0;<= >?@> -8 1-2A2 B/8- 8A-//-97 B124AC-

--.7-0/-0-2407-34.- �556DD1---8 :�0;<= >?@> -8 177A7 B/8- 8A-//-97 B124AC-

--.7-0C70-2407-34.- �556DD1---8 :�0;<= >?@> -8 7E7D1AD B/8- 8A-//-97 B124AC-

--.-80CC0-2407-34.- �556DD1---8 :�0;<= >?@> -8 7E72-A7 B/8- 8A-//-97 B124AC-

--.7-0/40-2407734.- �556DD1---8 :�0;<= >?@> -8 7E7C4A7 B/8- 8A-//-97 B124AC-

--.-90790-2407/34.- �556-7449DC :�0;<= >?@> -8 D/8A9 B/8- 8A-//-97 B124AC-

--.7/07/0-2407C34.- �5561/4--7D :�0;<= >?@> -8 2/7A7 B/8- 8A-//-97 B124AC-

--.-807C0-2407834.- �556-7-9D7D :�0;<= >?@> -8 D-CA2 B/8- 8A-//-97 B124AC-

--.780-C0-2207-34.- �556DD1---8 :�0;<= >?@> -8 7E-CDA- B/8- 8A-//-97 B124AC-

-/.7-0-90-2207-34.- �556DD1---8 :�0;<= >?@> -8 198A7 B/8- 8A-//-97 B124AC-

--.7807/0-2207734.- �556DD1---8 :�0;<= >?@> -8 7E-48A8 B/8- 8A-//-97 B124AC-

--.-80780-2207734.- �556DD1---8 :�0;<= >?@> -8 7E7//AD B/8- 8A-//-97 B124AC-

--.-807-0-290-134.- �556DD9--92 :�0;<= >?@> -8 7E72DAD B/8- 8A-//-97 B124AC-

-/.720720-290-134.- �556DD9--92 :�0;<= >?@> -8 978A/ B/8- 8A-//-97 B124AC-

--.7-0C70-290-134.- �556-7C7C-4 :�0;<= >?@> -8 7E-1CAD B/8- 8A-//-97 B124AC-

--.7C0C40-290-134.- �556DD9--92 :�0;<= >?@> -8 7E719A7 B/8- 8A-//-97 B124AC-

--.7C0-70-2D0-134.- �556DD9--92 :�0;<= >?@> -8 9C-A9 B/8- 8A-//-97 B124AC-

--.780720-2D0-134.- �556DD9--92 :�0;<= >?@> -8 248AD B/8- 8A-//-97 B124AC-

--.7407D0-2D0-134.- �556DD9--92 :�0;<= >?@> -8 2/4A7 B/8- 8A-//-97 B124AC-

--.-807D0-2/07134.- �556478--79 :�0;<= >?@> -4 7E/28A2 B82- 8A-//-97 B7ED4-A74

--.-907D0-2/07134.- �556478--79 :�0;<= >?@> -4 7E12CA1 B82- 8A-//-97 B7ED4-A74

--.-80710-2/07134.- �556478--79 :�0;<= >?@> -4 7E8-8A/ B82- 8A-//-97 B7ED4-A74

--.7/0-C0-2/0/-34.- �556478--79 :�0;<= >?@> -4 7E/-1A2 B82- 8A-//-97 B7ED4-A74

--.-D0/80-2/0/-34.- �556478--79 :�0;<= >?@> -4 7ED1CA- B82- 8A-//-97 B7ED4-A74

--.-/0720-2407-34.- �556DD1---8 :�0;<= >?@> -4 7E/DDA/ B82- 8A-//-97 B7ED4-A74

--.-20720-2407-34.- �556DD1---8 :�0;<= >?@> -4 7E827A8 B82- 8A-//-97 B7ED4-A74

--.7-07D0-2407-34.- �556DD1---8 :�0;<= >?@> -4 7E497A4 B82- 8A-//-97 B7ED4-A74

--.-80C/0-2407-34.- �556DD1---8 :�0;<= >?@> -4 7E998A9 B82- 8A-//-97 B7ED4-A74

--.-/0-/0-2207734.- �556DD1---8 :�0;<= >?@> -4 7E9-CA8 B82- 8A-//-97 B7ED4-A74

--.-807C0-2207734.- �556DD1---8 :�0;<= >?@> -4 7E289A/ B82- 8A-//-97 B7ED4-A74

--.-/0/-0-290-134.- �556DD9--92 :�0;<= >?@> -4 7E241A- B82- 8A-//-97 B7ED4-A74

--.-70/80-7207D38.- �556--D944- F�G H=;3 -2 CE241A2 B7E-8- 8A-//-97 B8E7D/A14

--.-207D0-2707734./ �556--4449/ F�G H=;3 -2 /E87DA2 B7E-8- 8A-//-97 B8E7D/A14

--.7-0-90-2/07134.- �556478--79 :�0;<= >?@> -2 /E914AD B7E-8- 8A-//-97 B8E7D/A14

--.7C0/80-2/0/-34.- �556478--79 :�0;<= >?@> -2 /E-47AC B7E-8- 8A-//-97 B8E7D/A14

--.-20/D0-2407-34.- �556DD1---8 :�0;<= >?@> -2 /E-/8A2 B7E-8- 8A-//-97 B8E7D/A14

--.7-0C20-2407734.- �556DD1---8 :�0;<= >?@> -2 CE/92AC B7E-8- 8A-//-97 B8E7D/A14

--.740780-2407C34.- �556-7/-9-/ :�0;<= >?@> -2 /E297AC B7E-8- 8A-//-97 B8E7D/A14

--.-10/D0-2407-34.- �556DD1---8 :�0;<= >?@> -9 8EC7/A7 B7E98- 8A-//-97 B2E11DA8-
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M̀OaTMbOLKObRZO[MN[IPNc

dNOR[[MPSRN[IOaLKTOeRPKOffOMgOKTIOhijklmnkolpkqrmpstulvirmkwxvOyUz{|}~OKTIO|\]IPKRO�NIPQZO�IQH\RKMPOy|��}OLNORO\IKKIPO
SRKISO|VPL\Of�~O����~OPI�HLPISO�R�MPO�NIPQZO{MPV_OKMOVPMYLSIOLKJOJTRPIOMgOKTIO����OUPVTRNOWHNSOXIYZO]ZO�RZOf�~O����_

|JOKTIO|��OSLSONMKOPI[ILYIOKTIOPI�HLPISOVRZbINK~OLNOgH\\~O]ZOKTIOJVI[LgLISOSRKIOKTIO|��OLJOLJJHLNQO�R�MPO�NIPQZO{MPV_OKTLJO
�MKL[IOMgO�MN[MbV\LRN[I_OdNORSSLKLMN~OLNOR[[MPSRN[IOaLKTO�I[KLMNO��y�}OMgOKTIOUz{|~OROVINR\KZOLNOKTIORbMHNKOMgO��OVIPO
[INKOMgOKTIOMPLQLNR\OLNYML[ISORbMHNKOTRJO]IINORVV\LISOKMOZMHPO����OUPVTRNOWHNSOXIYZORJJIJJbINK_Oe\IRJIO]IORSYLJISOKTRKO
MPVTRNO\IYZOgHNSJOMaISO[MNJKLKHKIOROSI]KOKMOKTIO�IQH\RKMPOHNSIPO�I[KLMNO��OMgOKTIOUz{|_

T̀IOgH\\O����OUPVTRNOWHNSOXIYZOVRZbINKOMgO������������������������������ ��¡��¢£¤�¥¦�§̈�����¡̈¥�©�¥��������ª_ÒTLJO
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THIS CONTRACT CONTAINS A CLAUSE WHICH MAY LIMIT THE AMOUNT PAYABLE

RISK DETAILS

UNIQUE MARKET
REFERENCE: B1262FI2147123

TYPE: Directors and Officers Liability Insurance

POLICYHOLDER: Razor Energy Corp.

ADDRESS: 800-500 5th Ave SW
Calgary AB T2P 3L5

POLICY PERIOD: From: 11th October 2023
To: 11th October 2024

Both days at 12.01am Local Standard Time at the Principal Address stated above.

INTEREST: Directors and Officers Liability Insurance, as more fully set forth herein

LIMIT OF LIABILITY: CAD 5,000,000 in the aggregate during the policy period for all Insuring 
Clauses and Coverage Extensions except, sub-limits for the 
Coverage Extensions stated below will apply in the 
aggregate during the policy period as follows:

GBP 150,000 Coverage Extension - Dawn Raid Costs
GBP 150,000 Coverage Extension - Internal Investigation Costs
GBP 150,000 Coverage Extension - Permanent Residency Costs
GBP 150,000 Coverage Extension - Repatriation Costs
GBP 150,000 Coverage Extension - Reputation Costs
GBP 150,000 Coverage Extension - Books and Record Demands
GBP 150,000 Coverage Extension - Derivative Demand Costs

RETENTIONS: CAD 200,000 each and every claim or insured event

TERRITORIAL 
LIMITS: Worldwide

CONDITIONS: Policy form: Beazley | Directors’ and Officers’ Liability Insurance, plus applicable 
endorsements, as attached 

LMA5180 (Amended) Intention for AIF to Bind Clause, as attached

LSW1814 Statutory Conditions (Alberta), as attached 

Alberta Provision, as attached

Future Offering Exclusion, as attached 

Specific Matters Exclusion, as attached

http://www.ajg.com/UK


AJG
1262

MARKET REFORM CONTRACT

UMR: B1262FI2147123

Arthur J. Gallagher (UK) Limited is authorised and regulated by the Financial Conduct Authority. Registered Office: The Walbrook 
Building, 25 Walbrook, London EC4N 8AW. Registered in England and Wales. Company Number: 1193013. 

www.ajg.com/uk 

RISK DETAILS – Page 2 of 2 

NMA2975 (Amended) Special Cancellation Clause, as attached

CHOICE OF LAW
AND JURISDICTION: In case of any dispute arising out of this Insurance, the same shall be governed  

by the laws of the province Alberta and the laws of Canada and subject  to the 
exclusive jurisdiction of the courts of the province of Alberta.

PREMIUM: CAD 85,500 for 100% for the Policy Period

PREMIUM
PAYMENT TERMS: LSW 3001 (amended) – Premium Payment Clause (90 days from inception), as 

attached 

TAXES PAYABLE
BY INSURED AND
ADMINISTERED BY
INSURERS: None applicable

RECORDING,
TRANSMITTING
AND STORING 
INFORMATION: Where the broker maintains risk and claim data / information / documents the 

broker may hold data / information / documents electronically.

INSURER CONTRACT
DOCUMENTATION: This document details the contract terms entered into by the Insurer(s), and 

constitutes the contract document. 

Any further documentation changing this contract, agreed in accordance with the 
contract change provisions set out in this contract, shall form the evidence of such 
change.

Wherever there is reference to ‘Insured’ and/or ‘Assured’ in this document, they 
shall be deemed to have the same meaning. 

Wherever there is reference to ‘Insurer’ and/or ‘Underwriter’ in this document, they 
shall be deemed to have the same meaning. 

Wherever there is reference to ‘Policy’ and/or ‘Contract’ in this document, they 
shall be deemed to have the same meaning. 

Insureds are advised that if any terms, clauses or conditions are unclear they 
should contact Arthur J. Gallagher (UK) Limited immediately.

http://www.ajg.com/UK
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SCHEDULE

Policy number: FI2147123

Policyholder: Name: Razor Energy Corp.

Address: 800-500 5th Ave SW
Calgary AB T2P 3L5

Policy period: From: 11th October 2023
To: 11th October 2024

Both days at 12.01am local standard time at the policyholder’s address 

Limits of liability: CAD 5,000,000 in the aggregate during the policy period for all Insuring 
Clauses and Coverage Extensions except, sub-limits for the 
Coverage Extensions stated below will apply in the 
aggregate during the policy period as follows:

GBP 150,000 Coverage Extension - Dawn Raid Costs
GBP 150,000 Coverage Extension - Internal Investigation Costs
GBP 150,000 Coverage Extension - Permanent Residency Costs
GBP 150,000 Coverage Extension - Repatriation Costs
GBP 150,000 Coverage Extension - Reputation Costs
GBP 150,000 Coverage Extension - Books and Record Demands
GBP 150,000 Coverage Extension - Derivative Demand Costs

Retention: CAD 200,000 each and every claim or insured event

Discovery period: 12 months 
Additional Premium payable of 100% of the annual premium plus applicable taxes 

Premium: CAD 85,500 for 100% for the Policy Period 

Continuity date: 27th January 2017

http://www.ajg.com/UK
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THIS POLICY SETS OUT THE TERMS UPON WHICH THE INSURER AGREES TO INSURE THE 
INSURED IN CONSIDERATION OF THE PAYMENT OF, OR AGREEMENT TO PAY, THE PREMIUM. THE 
INSURING CLAUSES AND COVERAGE EXTENSIONS ARE SUBJECT TO ALL TERMS, CONDITIONS, 
RESTRICTIONS AND LIMITATIONS OF THIS POLICY. 

Insuring Clauses 

1. Insured persons 

The insurer will pay on behalf of the insured persons any loss not indemnified by the company 
resulting from a claim first made against the insured persons during the policy period. 

2. Company reimbursement 

The insurer will reimburse or pay on behalf of the company any loss which the company has paid, 
or agreed to pay, as indemnification of an insured person resulting from a claim first made against 
such insured person during the policy period. 

3. Company securities claims 

The insurer will pay the company for any loss resulting from any claim first made against the 
company during the policy period. 

Coverage Extensions 

1. Regulatory extensions 

(a) Dawn raid costs 

The insurer will pay dawn raid costs of the company. 

(b) Regulatory costs 

The insurer will pay regulatory costs of an insured person. 

(c) Internal investigation costs 

The insurer will pay internal investigation costs of an insured person. 

(d) Private warning costs 

The insurer will pay private warning costs of an insured person.

2. Insured persons extensions 

The insurer will pay: 

(a) access to policy costs; 

(b) circumstance investigative costs; 

(c) data breach costs; 

http://www.ajg.com/UK
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(d) environmental liability costs; 

(e) extradition costs; 

(f) foreign jurisdiction liberalisation loss; 

(g) freezing of assets and disqualification costs; 

(h) health and safety claim costs; 

(i) insolvency hearing costs; 

(j) mitigation costs; 

(k) permanent residency costs; 

(l) repatriation costs; 

(m) reputation costs; 

of an insured person. 

3. Company extensions 

The insurer will pay: 

(a) books and records costs; 

(b) derivative demands costs; 

(c) global Dutch securities settlement advice costs; 

of the company.

Coverage Restrictions 

The insurer will not be liable to make any payment under this policy for that part of any loss: 

1. Pollution clean up costs and bodily injury or property damage 

which is environmental pollution clean up costs or resulting from any claim for actual or alleged 
bodily injury, sickness, disease or death of any person, or any damage to, destruction, impairment or 
loss of use of any tangible property. 

This Coverage Restriction will not apply to: 

(a) that part of any claim for mental anguish or emotional distress; 

(b) Insuring Clause 1 (Insured persons); or 

(c) health and safety claim costs or environmental liability costs. 

http://www.ajg.com/UK
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2. Prior claims, insured events and circumstances 

arising out of, based upon or attributable to: 

(a) any claim, insured event, circumstance or wrongful act of which notice has been given 
under any policy in relation to which this policy is a renewal or replacement or any matter 
which taken together with such claim, insured event, circumstance or wrongful act would 
constitute a single event; or 

(b) any prior or pending litigation, arbitration, administrative or regulatory proceeding which was 
brought against an insured prior to the continuity date. 

3. Conduct 

brought about or contributed to by any: 

(a) deliberately criminal or deliberately dishonest act or omission of any insured; or 

(b) profit or advantage gained by any insured to which such insured is not legally entitled; 

as established by a final and non-appealable adjudication in the underlying proceeding, or formal 
written admission by such insured. Formal written admission by the company in a deferred 
prosecution agreement statement of fact does not constitute formal written admission by an insured 
person. 

To the extent permitted by law, part (b) of this Coverage Restriction will not apply to allegations in a 
claim against any insured person under Section 11 and/or 12 of the Securities Act of 1933 
(U.S.A.), as amended, arising out of an initial or subsequent public offering of the company's 
securities (including alleged violations of Section 11 and/or 12 of the Securities Act of 1933 by a 
Controlling Person pursuant to Section 15 of the Securities Act of 1933).

4. Company v insured (U.S.A.) 

arising out of any claim brought by, on behalf of, or at the direction of the company, or an outside 
entity, in the United States of America, its territories or possessions, except and to the extent such 
claim: 

(a) is brought derivatively by a security holder of the company or an outside entity who, when 
such claim is made and maintained, is acting independently of, and without the solicitation, 
assistance, participation or intervention of an insured person (other than an insured 
person engaged in whistleblowing), the company or any outside entity, or 

(b) is brought by any receiver, liquidator, administrator, monitor or other insolvency practitioner 
of the company or an outside entity, or any assignee of such person. 

This Coverage Restriction will not apply to defence costs. 

For the purpose of determining the applicability of these Coverage Restrictions, the knowledge or act, error 
or omission of any insured person will not be imputed to any other insured person. The knowledge of each 
responsible person will be imputed to all companies. 

http://www.ajg.com/UK
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Claim Provisions 

1. Notification 

(a) Claims and insured events 

The insured must give notice to the insurer of any: 

(i) claim made against the insured during the policy period; or 

(ii) insured event occurring during the policy period, 

as soon as practicable after the responsible person first becomes aware of such claim or 
insured event but in no event later than 60 days after the end of the policy period, or 
within any applicable discovery period. 

The insured must also give notice to the insurer of any intention on the part of the insured 
to incur mitigation costs prior to such costs being incurred. Any mitigation costs incurred 
without first notifying the insurer and obtaining consent to such costs being incurred will not 
be covered under this policy. 

In the event that the insured is prevented from notifying any claim or insured event to the 
insurer (after the insured has sought consent to do so) due to any legal or regulatory 
prohibition restricting them from doing so , the insured must provide full details of the claim 
or insured event to the insurer as soon as such restriction is lifted. 

If the insured does not give notice to the insurer in compliance with this provision, the 
insurer will have no liability under this policy in respect of that claim, insured event or 
mitigation costs.

(b) Circumstances 

The insured may, during the policy period, notify the insurer of any fact or circumstances 
which in the reasonable opinion of the responsible person may give rise to a claim or an 
insured event. 

Any notice must include the reasons why the responsible person reasonably anticipates 
that the fact or circumstances may give rise to a claim or an insured event and, where 
available, full particulars of the dates, acts and persons involved. 

Any claim which is made or insured event which occurs after the end of the policy period 
and which arises from a circumstance notified in accordance with this clause will be deemed 
to have been made or have occurred at the same time such circumstance was notified. 

(c) Related matters 

A single event will be treated by the insurer as having been notified when the first of such 
claims or insured events was notified or is deemed to have been notified to the insurer, 
irrespective of whether or not the insurer has formally accepted the notice. 

(d) Address for notifications 

http://www.ajg.com/UK
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All notices must be sent either by e-mail to flclaims@beazley.com or by mail to the address 
below: 

Financial Lines Claims 
Beazley Plc 
22 Bishopsgate, 
London, 
EC2N 4BQ

 
2. Defence and settlement 

(a) Duties 

The insured has the right and duty to defend and contest any claim made against them, or 
any insured event commenced against them, and will take all reasonable steps to prevent 
or minimise any loss. 

The insurer will be entitled to participate fully in the conduct of the defence, including 
settlement negotiations, contribution or indemnification proceedings, where it is reasonably 
likely to involve the insurer making any payment under this policy. 

(b) Consent to policy costs 

The insurer will not be obliged to pay any policy costs provided under this policy unless 
the insurer has provided prior written consent to such policy costs being incurred (except 
where expressly stated in the policy that prior consent is not first required). 

If the insurer’s prior written consent cannot reasonably be obtained before policy costs 
(not including mitigation costs) are incurred, then the insurer will give retrospective 
approval for such reasonable policy costs necessarily incurred.

(c) Advancements 
The insurer will, upon the written request of an insured, advance defence costs prior to 
coverage being confirmed. 

(d) Consent to settlements 

If an insured admits liability or compromises or settles any claim or insured event without 
the insurer's prior written consent, this policy will not provide cover to that insured in 
connection with that admission, claim or insured event. 

The insured will not be required to receive the insurer's consent prior to making any self 
report or formal written representation to a regulatory authority, provided that, as soon as 
legally permitted, the insured will seek the consent of the insurer in accordance with this 
clause. The insurer will not consider such self report or formal written representation as an 
admission of liability for the purposes of this clause. 

(e) Uninsured loss 

The insured will reimburse the insurer for any payments which are ultimately determined 
not to be covered under this policy. 

http://www.ajg.com/UK
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3. Allocation 

Where a claim or insured event involves both parties covered and not covered and/or matters 
covered and not covered by this policy, a fair and proper allocation shall be made between the 
insured and the insurer, taking into account the relative legal and financial exposures attributable to 
the covered matters or persons and the matters or persons not covered by this policy. 

4. Cooperation 

The insured will give all information and assistance to the insurer as it may reasonably require to 
enable it to investigate any matter notified under this policy and cooperate with the insurer in 
responding to any claim or insured event. 

Except where expressly provided for in this policy, these steps will not be paid for by the insurer. 
The failure of any insured person to give the insurer the information and assistance which it may 
reasonably require will not impair the rights of any other insured person under this policy. 

5. Other insurance or indemnification 

This policy will only pay loss that is in excess of any amount recoverable from a more specific 
directors’ and officers’/management liability or pension trustee/fiduciary liability insurance available 
to the insured. As excess insurance, this policy will not apply or contribute to the payment of any 
loss until the amounts of that other insurance have been exhausted. 

All coverage under this policy for loss arising from an insured person whilst acting in their capacity 
as an outside director, will be specifically excess of and will not contribute with, any other 
insurance or indemnification available to such insured person from the outside entity or its 
insurers by reason of their service as such.

6. Financial interest coverage 

This policy will cover the policyholder for loss caused to its financial interest in an uncovered 
company but will not provide cover for the loss of an uncovered company. 

The insurer will pay the policyholder for loss to its financial interest in such uncovered company 
that is valued as the amount of loss which would have been payable to the uncovered company 
under this policy had the uncovered company been permissibly insured under this policy. No 
payment will be made in respect of any Insuring Clause or Coverage Extension which would have 
covered the loss of any insured person in respect of their role for the uncovered company. 

The policyholder will, as a condition of this policy: 

(a) procure that the uncovered company adheres to all duties, obligations and conditions 
under this policy that would have been applicable had the uncovered company been 
insured under this policy; 

(b) notify the insurer of any cause of action, benefit or recovery that an uncovered company 
may have in relation to the facts and circumstances of the loss; 

(c) ensure that the uncovered company enforces and/or assigns any cause of action, benefit 
or recovery to the policyholder and where there is a benefit or recovery, the amount 
payable under this policy shall be reduced by the same amount. 

http://www.ajg.com/UK
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7. Subrogation and recoveries 

Following a payment under this policy, the insurer will be subrogated to all rights and remedies 
available to the insured in connection with that payment therefore the insurer has the right to seek 
recovery of that payment from a third party and will be entitled to bring proceedings in the name of 
the insured. 

Whether before or after payment under this policy, the insured will take all steps necessary, or 
required by the insurer, to preserve the rights and remedies which the insured may have to recover 
its loss. 

The insured will provide to the insurer any assistance the insurer may require to secure the rights 
and remedies set out above. The insurer shall be entitled to take control of all steps taken to 
recover any loss. 

Any amounts recovered will be applied in the following order: 

(a) to reimburse costs incurred in bringing proceedings against the third party; 

(b) then to the insured for the amount of any loss which exceeds the limit of liability; 

(c) then to the insurer up to the amount of the loss paid by the insurer and the limit of 
liability will be reinstated for such amounts; and 

(d) then to the insured to reimburse the retention.

The insurer agrees not to exercise its rights of recovery against any insured person unless the 
payments made by the insurer under this policy are brought about or contributed to by the 
deliberately criminal or deliberately dishonest act or omission of that insured person. 

8. Priority of payments 

If loss is payable under more than one Insuring Clause or Coverage Extension, then the insurer will 
pay such loss as follows: 

(a) first, the insurer will pay the loss of the insured person where the company has not 
indemnified the insured person for such loss; 

(b) second, the insurer will pay the loss of the insured person where the company has 
indemnified the insured person for such loss; and 

(c) third, the insurer will make such other payments which the insurer may be liable to make to 
the company. 

General Conditions 

1. Limit of liability 

The limit of liability is the maximum amount payable by the insurer under this policy in respect of 
all insureds, Insuring Clauses and Coverage Extensions. However, the limit of liability will be 
automatically reinstated in the event of erosion or exhaustion by payment of loss to the extent of 
such erosion or exhaustion. Such reinstated limit of liability will only apply to the coverage afforded 
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under Insuring Clause 1 and only after the limit of liability of all insurance policies sitting excess of 
this policy have been exhausted. 

The insurer will not be liable for more than the limit of liability in respect of all loss arising from a 
single event and twice the limit of liability in respect of all loss payable under this policy (in the 
event of a reinstatement). 

Any loss paid by the insurer under this policy will reduce the limit of liability. 

Where any sub-limit is specified in the policy or schedule, the insurer will have no liability in excess 
of that sub-limit. 

Any sub-limit will be part of and not in addition to the limit of liability. 

2. Retention 

The retention will apply to: 

(a) all loss to which indemnification of an insured person by the company or an outside 
entity is legally required or permitted, whether or not actual indemnification is made, unless 
such indemnification is not made by the company or such outside entity solely by reason 
of its financial insolvency, in which case no retention will apply. 

(b) all other loss incurred by the company. 

The insurer will be liable only for that part of any covered loss which exceeds the retention.

With respect to the company's and any outside entity's indemnification of insured persons, the 
certificate of incorporation, charter, by-laws, articles of association, or other organisational 
documents of the policyholder, each subsidiary and each outside entity, will be deemed to permit 
indemnification of the insured persons to the fullest extent allowable by law. 

In the event a company or an outside entity refuses in writing to indemnify the insured persons 
for policy costs or fails to indemnify the insured persons for policy costs within 60 days of a 
request for indemnification, then the insurer will advance such policy costs, provided that the 
insurer will be entitled to seek recovery from the company for such policy costs up to the amount 
of the retention. The insurer will be entitled to offset such policy costs against any sums due from 
the insurer to the company. 

Only one retention, being the largest, will be applied to the total amount of loss arising from a 
single event. 

In respect of mitigation costs, a single retention will apply to all anticipated claims arising out of, 
based upon or attributable to the same originating cause, source or event. 

3. Change of control / acquisitions 

In the event of a change of control of a company, no cover under this policy will apply for any: 

(a) claim against that company or their insured persons, which arises from a wrongful act; 
or 
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(b) insured event concerning that company or their insured persons, which arises out of any 
conduct, circumstance or matter; 

that occurred after such change of control. The policyholder will, as soon as practicable, give the 
insurer written notice of any change of control which takes place in respect of the policyholder. 

Upon receipt by the insurer of such written notice, the insurer may agree at their sole discretion, 
upon receipt of sufficient information to allow the insurer to assess the potential increase in 
insurance risk, to the continuation of cover for any: 

(i) claim against that company or their insured persons, which arises from a wrongful act; 
or 

(ii) insured event concerning that company or their insured persons, which arises out of any 
conduct, circumstance or matter; 

that occurred after such change of control, subject to the policyholder accepting any amendment 
to the terms and conditions of this policy or the charging of a reasonable additional premium that the 
insurer requires. 

In the event of an acquisition of a subsidiary, no cover under this policy will apply for any: 

(1) claim against that subsidiary or their insured persons, which arises from a wrongful act; 
or

(2) insured event concerning that subsidiary or their insured persons, which arises out of 
any conduct, circumstance or matter; 

that first commenced before such acquisition. 

4. New offering of equity securities 

If the company undertakes an offering or registration of equity securities during the policy period 
the insurer will provide cover in connection with such offering, unless such offering or registration of 
equity securities is in the United States of America. If such offering is in the United States of America 
the insurer will not be liable to make any payment for loss in connection with such offering unless: 

(a) the insurer receives prior written notice containing details of the offering; and 

(b) the insurer at its sole discretion, has agreed in writing to provide such additional coverage 
on terms, conditions, and any additional premium it deems appropriate. 

5. Discovery period 

If this policy is not renewed or replaced, the insured will be entitled: 

(a) to an automatic discovery period of 60 days; 

(b) to purchase an optional discovery period for a longer period as specified in the Schedule, 
provided that written notice is given to the insurer by the policyholder within 30 days after 
the end of the policy period and any additional premium specified by the insurer is paid 
within 45 days of the end of the policy period; and 
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(c) to an unlimited discovery period in the event such insured is a retired insured person. 

The automatic discovery period is part of and not in addition to any optional discovery period 
purchased by the insured. 

The discovery period is non-cancellable and the premium for the optional discovery period is 
deemed fully earned at the inception date of the optional discovery period. 

In the event of a change of control of the policyholder, the policyholder is entitled to purchase a 
72 month discovery period on such terms and conditions and for such additional premium as the 
insurer requires. 

Any discovery period does not increase the limit of liability, and any payments made with respect 
to claims and insured events during the discovery period is part of the limit of liability. 

6. Cancellation 

If the premium due under this policy has not been paid to the insurer within 60 days of the inception 
of the policy period or, where premium is due to be paid by instalments, by the date on which an 
instalment is due, the insurer will have the right to cancel this policy with effect from inception by 
notifying the policyholder in writing direct or via the insurance broker.

The insurer will give not less than 30 days prior notice of such cancellation. If the premium due is 
paid in full to the insurer before the notice period expires, notice of cancellation will automatically be 
revoked. 

If any additional premium due under the terms of this policy or in respect of any amendment to the 
terms of this policy is not paid within 30 days of the date on which it is due to be paid, the insurer 
will not have any liability in respect of the additional rights which were to have been purchased by 
the insured by payment of the additional premium. 

7. Authorisation and notices 

The policyholder will act on behalf of all insureds in connection with all matters relevant to this 
policy unless the policyholder is insolvent in which event the remaining entities will agree with the 
insurer as to which one of them will act on behalf of all insureds. 

Subject to the other provisions of this policy, this clause does not preclude an insured person from 
notifying the insurer of a claim, insured event or circumstance in accordance with the notification 
provision in this policy. 

8. Third parties 

Nothing in this policy is intended to confer a directly enforceable benefit on any third party other than 
an insured. 

9. Assignment 

Neither this policy nor any right under it may be assigned without the prior written consent of the 
insurer. 
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10. Policy interpretation 

This policy, its schedule and any endorsements are one contract in which, unless the context 
otherwise requires: 

(a) headings and subheadings are descriptive only, solely for convenience, not an aid to 
interpretation and form no part of the terms and conditions of coverage; 

(b) the singular includes the plural, and the masculine includes the feminine, and vice versa; 

(c) “Including” and “include(s)” means without limitation; 

(d) references to specific legislation include amendments to and re-enactments of that 
legislation and any similar or equivalent legislation in the relevant jurisdiction; 

(e) references to positions, offices or titles will include their equivalents in any jurisdiction; 

(f) if any provision of this policy is or becomes void or illegal, is invalid or unenforceable by a 
court or other competent body under the law of any applicable jurisdiction, such provision 
will be deleted. The insurer and the insured will use their best efforts to agree a 
replacement for the provision which achieves as far as possible the same effect as would 
have been achieved by the deleted provision.

11. Governing law 

This policy will be governed by and construed in accordance with the laws of England and Wales. 

12. Arbitration clause 

All disputes and differences between the insured and the insurer which arise under or in 
connection with this policy will be referred to arbitration under ARIAS Arbitration Rules (U.K.). 

The arbitration tribunal will consist of three arbitrators, one to be appointed by the insured, one to be 
appointed by the insurer and the third to be appointed by the two appointed arbitrators. 

The third member of the tribunal will be appointed as soon as practicable (and no later than 28 days) 
after the appointment of the two party-appointed arbitrators. The tribunal will be constituted upon the 
appointment of the third arbitrator. The arbitrators will be persons (including those who have retired) 
with not less than ten years’ experience of insurance or reinsurance within the industry or as lawyers 
or other professional advisers serving the industry. 

Where the insured or the insurer fail to appoint an arbitrator within 14 days of being called upon to 
do so or where the two party-appointed arbitrators fail to appoint a third within 28 days of their 
appointment, then ARIAS will appoint an arbitrator to fill the vacancy. At any time prior to the 
appointment by ARIAS the party or arbitrators in default may make such appointment. 

The tribunal may in its sole discretion make such orders and directions as it considers to be 
necessary for the final determination of the matters in dispute. The tribunal will have the widest 
discretion permitted under the laws of England and Wales when making such orders or directions 
and the decision of the tribunal will be final. The arbitration will be held in London. 
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13. Duty of fair presentation 

The insurer expects the insured to comply with their duty to make a fair presentation of the risk in 
accordance with the Insurance Act 2015 (U.K.). In the event that there has been a breach of the duty 
of fair presentation, the insurer will not exercise any available remedies under the Insurance Act 
2015 (U.K.) for any breach that was free of any fraudulent conduct or intent to deceive. 

The knowledge or act, error or omission of any insured person will not be imputed to any other 
insured person. The knowledge of each responsible person will be imputed to all companies. 

14. Insurer’s consent 

Where the insured is required under this policy to seek the consent of the insurer, the insurer will 
not unreasonably withhold, delay or deny such consent.

15. Sanction limitation 

The insurer will not be liable to provide any cover, benefit or pay any claim under this policy to the 
extent that the provision of such cover, benefit or payment of such claim would expose the insurer 
to any sanction, prohibition or restriction under United Nations resolutions or the trade or economic 
sanctions, laws or regulations of the European Union, United Kingdom or United States of America. 

16. Complaints 

Every effort is made to ensure that a high standard of service is provided. However, if the insured is 
not satisfied with the service it has received or it has any questions or concerns about this policy the 
insured should, in the first instance, contact: 

Beazley Complaints 
Beazley Plc 
22 Bishopsgate, 
London, 
EC2N 4BQ 
All correspondence should be addressed to Beazley Complaints. 

Or by telephone – 020 7667 0623 
Or by e-mail – beazley.complaints@beazley.com

 
In the event that the insured remains dissatisfied the complaint can be escalated to: 

Complaints 
Lloyd’s 
One Lime Street 
London EC3M 7HA 

E-mail: complaints@lloyds.com  
Telephone: 020 7327 5693 / Fax: 020 7327 5225 
Website: www.lloyds.com/complaints 

 
Ultimately, if the insured is dissatisfied with Lloyd's final response, the insured may, if eligible, refer 
the complaint to the Financial Ombudsman Service (FOS). The Financial Ombudsman Service is an 
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independent service in the U.K. for settling disputes between consumers and businesses providing 
financial services. 

The FOS’s contact details are as follows: 

Financial Ombudsman Service 
Exchange Tower 
London 
E14 9SR 

E-mail: complaint.info@financial-ombudsman.org.uk   
Telephone: 0300 123 9 123 
Website: www.financial-ombudsman.org.uk

17. Compensation 

The insurer is covered by the Financial Services Compensation Scheme. 

The insured may be entitled to compensation from the Scheme if the insurer is unable to meet its 
obligations to the insured under this contract. If the insured is entitled to compensation under the 
Scheme, the level and extent of the compensation would depend on the nature of this contract. 

Further information about the Scheme is available from the Financial Services Compensation 
Scheme, 10th Floor, Beaufort House, 15 St Botolph Street, London EC3A 7QU, Telephone: 0800 
678 1100 or 020 7741 4100 or on their website: www.fscs.org.uk

 
18. Privacy notice 

The insurer’s Privacy Policy is available at: www.beazley.com/privacy or by requesting a copy from 
the Data Protection Officer at dpo@beazley.com.

 
By submitting information to the insurer relating to any identifiable individual, the insured 
represents that it has authority to provide that personal information to the insurer. With respect to 
any individual about whom the insured provides personal information to the insurer, the insured 
agrees: (a) to inform the individual about the content of the Privacy Policy; and (b) to obtain any 
legally-required consent for the collection, use, disclosure, and transfer (including cross-border 
transfer) of personal information about the individual in accordance with the Privacy Policy.

Definitions 

The following definitions are applicable to all sections of this policy: 

access to policy costs means reasonable fees, costs and expenses necessarily incurred by any of the 
insured persons to investigate and resist any challenge, by any other insured person, the company or 
any third party, to their right to cover under this policy. 

approved person means a person that has been authorised to perform one or more Significant Influence 
Functions under Section 59 of the Financial Services and Markets Act 2000 (U.K.) for the company. 

bail bond costs means the reasonable premium (not including collateral) for a bond or other financial 
instrument to guarantee an insured person's contingent obligation for bail required by a court. 
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books and records costs means reasonable fees, costs and expenses necessarily incurred by the 
company in response to a books and records demand. 

books and records demand means a written demand made by one or more security holders of the 
company during the policy period solely to inspect the books and records of the company pursuant to 
Section 220 of the Delaware General Corporation Law (U.S.A.) or any similar statute in any other jurisdiction. 

change of control means any one of the following events: 

(a) the policyholder consolidates with or merges into or sells all or a majority of its assets to any other 
person or entity or group of persons and/or entities acting in concert; 

(b) any person or entity, whether individually or together with any other person or persons, entity or 
entities becomes entitled to exercise more than 50% of the rights to vote at general meetings of the 
policyholder or control the appointment of directors who are able to exercise a majority of votes at 
meetings of the board of directors of the policyholder; 

(c) the appointment of a receiver, liquidator, administrator, monitor or other insolvency practitioner in 
respect of a company, but only in relation to that company; or 

(d) an entity ceases to be a subsidiary, or becomes controlled by another entity by virtue of any law. 

circumstance investigative costs means reasonable fees, costs and expenses necessarily incurred by any 
of the insured persons to investigate any fact or circumstance notified to the insurer during the policy 
period and to plan the defence of any subsequent potential claim, but only when and to the extent it is 
established that after a claim is made such amounts avoid defence costs being incurred specifically in 
response to such claim and is covered by this policy. An insured may approach the insurer prior to a claim 
being made for consent that such fees, costs and expenses will be considered reasonable in the event a 
claim is subsequently made. 

claim means: 

(a) a written demand for damages, compensation or non-monetary relief; 

(b) a civil proceeding for damages, compensation or non-monetary relief;

(c) a demand for mediation, arbitration or other form of alternative dispute resolution for damages, 
compensation or non-monetary relief; 

(d) a criminal proceeding; 

(e) in respect of an insured person only, an administrative or regulatory proceeding, arising out of a 
wrongful act. 

claim includes: 

(i) in respect of a company only, an administrative or regulatory proceeding brought against the 
company arising out of a company wrongful act provided that such proceeding is continually 
maintained against an insured person; 

(ii) a written request to extend the operation of or waive any statute of limitations or contractual time-bar 
which may be applicable to a claim as defined above. 
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company means the policyholder and any subsidiary. 

company wrongful act means any actual or alleged act, error, omission, misstatement, misleading 
statement, neglect or breach of duty by the company in connection with the purchase or sale of, or offer to 
purchase or sell securities of the company, whether such purchase, sale or offer involves a transaction with 
the company or occurs in the open market. 

continuity date means the date specified in the Schedule. 

data breach costs means reasonable fees, costs and expenses necessarily incurred by an insured person 
directly in connection with preparing for, cooperating with or attending interviews, or defence costs in 
responding to a data breach event. 

data breach event means: 

(a) a claim first made against an insured person during the policy period; 

(b) an internal investigation; or 

(c) a regulatory event first commenced during the policy period, 

arising out of any actual or alleged breach of any data protection legislation, including the EU General Data 
Protection Regulation. 

dawn raid means: 

(a) a raid or on-site visit to the company by any regulatory authority that involves the production, 
review, copying or confiscation of files or interviews of any insured persons; 

(b) a public announcement relating to an event in sub-paragraph (a) above. 

A dawn raid does not include routine regulatory supervision, inspection or compliance reviews, or any 
investigation which focuses on an industry rather than an insured. 

dawn raid costs means reasonable fees, costs and expenses necessarily incurred by the company directly 
in connection with preparing for, cooperating with or attending interviews in respect of or responding to a 
dawn raid first commenced during the policy period.

defence costs means the reasonable fees, costs, expenses, interpretative counsel costs, expert costs 
and bail bond costs necessarily incurred by or on behalf of the insured in connection with the investigation, 
defence, settlement or appeal of a claim. 

derivative demands costs means reasonable fees, costs and expenses necessarily incurred by the 
company in connection with the investigation, review or evaluation of a derivative demand. 

derivative demand means a written demand made by one or more security holders of the company during 
the policy period upon the company’s Board of Directors to bring a civil proceeding against any of the 
insured persons for a wrongful act. 

deportation or freezing order means an interim or interlocutory order first issued during the policy period: 
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(a) confiscating, controlling, suspending or freezing rights of ownership of real property or personal 
assets of an insured person; 

(b) imposing a charge over real property or personal assets of an insured person; 

(c) imposing a restriction of an insured person's liberty; or 

(d) for the deportation of an insured person following revocation of an otherwise proper, current and 
valid immigration status for any reason other than the insured person's finally adjudicated 
conviction for a crime. 

discovery period means the period of time following the end of the policy period during which notice may 
be given to the insurer of: 

(a) any claim arising out of any wrongful act committed before the end of the policy period; or 

(b) any insured event arising out of any conduct undertaken before the end of the policy period. 
disqualification order means an order first issued during the policy period disqualifying an 
insured person from holding office as a company director or officer. 

employment practices wrongful act means any employment related actual or alleged tortious act or 
omission, breach of statutory provision or breach of civil or common law relating to an employee. 

environmental liability costs means defence costs incurred by any insured person in connection with an 
environmental claim. 

environmental claim means a claim first made against an insured person during the policy period, and 
which arises out of a discharge, dispersal, release, escape, seepage, transportation, emission, treatment, 
removal or disposal of pollutants, contaminants, nuclear material, or waste of any kind, including any actual 
or alleged direction, or request to test for, abate, monitor, clean up, recycle, remove, recondition, reclaim, 
contain, treat, detoxify or neutralise pollutants, contaminants, nuclear material or waste of any kind. 

expert costs means the reasonable fees, costs and expenses of an expert retained through defence 
counsel in order to prepare an evaluation, report, assessment, diagnosis or rebuttal of evidence.

extradition costs means the reasonable fees, costs and expenses necessarily incurred by an insured 
person in connection with an extradition proceeding. 

extradition proceeding means any proceeding against an insured person first commenced during the 
policy period to remove that insured person to another territory against their will, and includes any appeal 
to such proceeding. 

foreign jurisdiction means any jurisdiction other than the country in which the policyholder is domiciled. 

foreign jurisdiction liberalisation loss means, with regard to any claim or insured event brought and 
maintained in a foreign jurisdiction during the policy period against the insured persons of a company 
formed and operating in such foreign jurisdiction, any loss which would be payable under the Insuring 
Clause, definitions, exclusions and extensions of the foreign policy which are more favourable to such 
insured person than the terms and conditions of this Policy, with the exception of any Coverage 
Restrictions specific to the insured included in this policy. 
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foreign policy means the standard policy (including all endorsements that are mandatory according to the 
law of such jurisdiction) provided by the lead insurer in a foreign jurisdiction that affords coverage which is 
substantially similar to the cover afforded under this Policy. 

freezing of assets and disqualification costs means reasonable legal or professional fees, costs and 
expenses necessarily incurred by an insured person to bring legal proceedings to obtain the discharge or 
revocation of a disqualification order or deportation or freezing order. 

global Dutch securities settlement advice costs means reasonable fees, costs and expenses necessarily 
incurred by the company to retain a law firm approved by the insurer to advise the company regarding use 
of the Dutch Act on Collective Settlements of Mass Claims of 2005 (WCAM) to facilitate a global securities 
litigation settlement if a claim is brought and maintained against a company during the policy period by a 
class or as a collective action anywhere in the world. 

health and safety claim means any claim first made against an insured person during the policy period 
alleging a breach of health and safety legislation or any legislation relating to involuntary manslaughter or 
corporate manslaughter. 

health and safety claim costs means the defence costs of an insured person incurred in respect of a 
health and safety claim. 

insolvency hearing costs means reasonable fees, costs and expenses necessarily incurred by an insured 
person to retain legal advisors for the purposes of representation at any insolvency hearing. 

insolvency hearing means any formal or official hearing first commenced during the policy period by an 
insolvency practitioner in connection with an investigation or inquiry into the affairs of a company or an 
insured person. 

insured means the insured persons and the company. 

insured event means: a books and records demand; a data breach event; a dawn raid; a deportation 
or freezing order; derivative demands; a disqualification order; an environmental claim; an extradition 
proceeding; an insolvency hearing; an internal investigation; a minded-to-letter; a permanent 
residency rejection; a repatriation decision; a regulatory event; and a reputational damage event.

insured person means any natural person who was, is, or during the policy period becomes: 

(a) a director or officer of the company; 

(b) a Data Protection Officer; 

(c) an approved person or senior manager; 

(d) an outside director; 

(e) an employee of the company: 

(i) whilst acting in a managerial or supervisory capacity; 

(ii) whilst performing an advisory role on any remuneration or audit committee of the company; 
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(iii) when named as a co-defendant in a claim or insured event which also names a director or 
officer of the company; 

(iv) with respect to a claim alleging a employment practices wrongful act; or 

(v) admitted to practice law and employed to provide legal advice to the company and only 
when named as a co-defendant in a claim or insured event which also names a director or 
officer of the company. 

(f) a de facto or shadow director while acting in a capacity as a director or officer of the company as 
defined in sections 250 and 251 of the Companies Act 2006 (U.K.); 

(g) a prospective director named as such in any listing particulars or prospectus issued by the 
company; 

(h) a duly named representative of a legal entity which is a corporate director of the company; 

but only when and to the extent acting for and on behalf of the company in such capacity. 

insured person includes the estate, heirs, legal representatives or assigns of an insured person in the 
event of their death, incapacity or bankruptcy or the lawful spouse, civil or domestic partner of an insured 
person solely in their capacity as such. 

insured person does not include any externally appointed receiver, liquidator, administrator, monitor or 
other insolvency practitioner. 

insurer means Beazley Syndicates 2623/623 at Lloyd’s. 

internal investigation means a request by or on behalf of the company during the policy period for an 
insured person to appear for an interview or meeting or to provide a sworn testimony or to produce 
documents in connection with an investigation by the company following a notification to a regulatory 
authority by a company or an insured person or whistleblower informing a regulatory authority of an 
actual or suspected material breach of an insured person's fiduciary or regulatory duties. An internal 
investigation does not include routine regulatory or internal supervision, inspection, review, examination or 
audit, or any request for mandatory information in respect of a regulated entity conducted in a company's or 
regulatory authority’s normal review or compliance process. 

internal investigation costs means reasonable fees, costs and expenses necessarily incurred by an 
insured person for legal representation in connection with an internal investigation.

interpretative counsel costs means reasonable costs and expenses of counsel within the home jurisdiction 
of an insured person to interpret and apply legal advice received from counsel in a foreign jurisdiction in 
response to any claim relating to the securities of the company in such foreign jurisdiction. 

limit of liability means the applicable amount set out in the Schedule. 

loss means: 

(a) policy costs to the extent afforded by the applicable Coverage Extension; 
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(b) any amount that the insured is legally liable to pay as damages, judgments, settlements, pre and 
post judgment interest, punitive or exemplary damages, and the multiplied portion of any damage 
award where insurable by law; and 

(c) US regulatory clawback costs. 

loss does not include: 

(i) fines and penalties, except: 

(1) civil fines and penalties awarded against an insured person; or 

(2) punitive or exemplary damages; 

(ii) employment-related compensation, wages or benefits, or costs or overheads of the company; 

(iii) taxes, except personally liable corporate tax amounts; or 

(iv) amounts which are uninsurable. 

The insurer will not assert that: 

(a) allegations of violations of Section 11, 12 or 15 of the Securities Act 1933 (U.S.A.) or Section 90 of 
Financial Services and Markets Act 2000 (U.K.); or 

(b) defence costs incurred by any insured person in a claim under Section 304 Sarbanes-Oxley Act 
2002 (U.S.A.), or Section 954 The Dodd-Frank Wall Street Reform and Consumer Protection Act 
(U.S.A.); 

constitute uninsurable loss. 

If the applicable law of the jurisdiction in which fines or penalties or damages were awarded permits more 
favourable insurability of such fines, penalties or damages than the governing law of this policy, then the 
insurability of such fines, penalties or damages will be determined in accordance with that relevant 
jurisdiction and, to this extent, will not be considered to be uninsurable loss under this policy. 

management control means: 

(a) controls the composition of the board of directors; 

(b) controls more than half of the shareholder voting power; or 

(c) holds more than half of the issued share capital. 

minded-to-letter means a letter issued by the Financial Conduct Authority (U.K.) to an insured person 
during the policy period in accordance with paragraph 7.19 of the Financial Conduct Authority Enforcement 
Guide notifying the insured person in writing that the Financial Conduct Authority (U.K.) has concerns about 
their conduct and informing them that the Financial Conduct Authority (U.K.) proposes to give a private 
warning.

mitigation costs means any reasonable payments incurred by the insured person during the policy 
period in taking action to mitigate the financial consequences of a wrongful act which the insured 
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establishes to the insurer’s satisfaction would otherwise have reasonably been expected to give rise to a 
claim for which the resulting loss would have been covered by the policy. Mitigation costs do not include 
payments incurred after such claim is made. 

mitigation costs does not include payments incurred without the insured first obtaining the insurer’s 
consent. 

outside director means any natural person who, at the specific request of the company, is serving as a 
director, officer, shadow director, trustee (other than a pension trustee), regent or governor of an outside 
entity. 

outside entity means any entity other than: 

(a) a company; or 

(b) an entity with securities issued or traded within the United States of America. 

In the event that the company requests that a natural person serve as a director, officer, shadow director, 
trustee, regent or governor of such an entity in (b) above, then this definition will be extended for a period of 
60 days from the commencement of such position to include the entity, during which time the policyholder 
will give the insurer sufficient information to allow the insurer to assess the potential increase in insurance 
risk. Upon receipt of that information, the insurer may agree to extend this definition to include such entity, 
subject to the insured accepting any amendment to the terms and conditions of this policy or the charging of 
a reasonable additional premium that the insurer requires. 

permanent residency costs means reasonable fees, costs and expenses not indemnified by the company 
which are necessarily incurred by the insured person for legal advice and representation in order to 
challenge or appeal a permanent residency rejection received during the policy period. 

permanent residency rejection means the written rejection of an insured person’s correctly filed 
application for permanent residency in the U.K. or member state of the E.U. where such application is made 
prior to the date the U.K.’s membership of the E.U. officially terminates and such rejection is for a reason 
other than the insured person's finally adjudicated conviction for a crime. 

personally liable corporate tax amounts means those amounts of unpaid corporate taxes that an insured 
person is found to be personally liable to pay following the appointment of a receiver, liquidator, 
administrator, monitor or other insolvency practitioner to a company. 

policy costs means access to policy costs, books and records costs, circumstance investigative 
costs, data breach costs, dawn raid costs, defence costs, derivative demands costs, environmental 
liability costs, extradition costs, foreign jurisdiction liberalisation loss, freezing of assets and 
disqualification costs, global Dutch securities settlement advice costs, health and safety claim costs, 
insolvency hearing costs, internal investigation costs, mitigation costs, permanent residency costs, 
private warning costs, regulatory costs, repatriation costs, and reputation costs. 

policy costs will not include the remuneration of any insured person, the cost of their time or costs or 
overheads of the company. 

policyholder means the entity named in the Schedule.

policy period means the period specified in the Schedule. 
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private warning means a private warning issued by the Financial Conduct Authority (U.K.) to an insured 
person in accordance with paragraphs 7.10 to 7.19 of the Financial Conduct Authority Enforcement Guide. 

private warning costs means the reasonable legal and other professional fees, costs and expenses, 
necessarily incurred by an insured person in responding to a minded-to-letter. 

regulatory authority means any regulator, government, government body, judicial or parliamentary body, 
governmental or administrative agency, any self-regulatory body recognised in that capacity under applicable 
law or official trade body. 

regulatory costs means reasonable fees, costs and expenses necessarily incurred by an insured directly in 
connection with preparing for, cooperating with or attending interviews in respect of or responding to a 
regulatory event first commenced during the policy period. 

regulatory event means: 

(a) a request by a regulatory authority for an insured person to attend an interview, meeting or 
provide information; 

(b) a dawn raid; or 

(c) any formal or official hearing, examination or investigation by a regulatory authority, once the 
insured person: 

(i) is requested or required to cooperate with or attend; or 

(ii) is identified in writing by that regulatory authority as a target of; 

the formal or official hearing, examination or investigation. Where the regulatory authority is the 
Securities Exchange Commission (SEC) (U.S.A.), this will only apply where the insured person has 
been served with a subpoena or Wells Notice. 

A regulatory event does not include routine regulatory supervision, inspection or compliance reviews, or 
any investigation which focuses on an industry rather than an insured. 

repatriation costs means reasonable fees, costs and expenses not indemnified by the company which are 
necessarily incurred by the insured person for legal advice and representation in relation to, or in order to 
challenge or appeal, a repatriation decision issued during the policy period. 

repatriation decision means the decision by an E.U. or U.K. governmental authority to repatriate an 
insured person as a direct result of the U.K.’s membership of the E.U. officially terminating. 
reputation costs means the reasonable fees, costs and expenses necessarily incurred by the insured 
person: 

(a) in appointing a public relations firm or consultant, a crisis management firm, a law firm or tax advisor 
retained by the insured person directly to mitigate the adverse or potentially adverse effect on that 
insured person's reputation due to a reputational damage event; 

(b) in appointing a law firm to effect an insured person’s right to be forgotten or right to erasure 
following a reputational damage event.

reputational damage event means: 
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(a) a claim first made against an insured person during the policy period; 

(b) negative publicity posted on internet-based social media platforms or websites of which the insured 
person first becomes aware during the policy period and which could, in their reasonable opinion, 
give rise to a claim. 

responsible person means the Risk Manager, Insurance Manager, Chairman, Chief Executive Officer,  
Chief Financial Officer, Chief Operating Officer, Compliance Officer, Head of Audit or General Counsel of the  
policyholder. 

retention means the applicable amount specified in the Schedule. 

retired insured person means any insured person who has ceased to act in their insured capacity prior to 
expiry of the policy period for reasons other than: 

(a) disqualification from holding office or from managing a company; 

(b) a change of control; or 

(c) the insolvency of any company; 

and does not subsequently resume their position. 

securities means any equity or debt instrument. 

senior manager means a person that has been authorised by the Financial Conduct Authority (U.K.) or  
Prudential Regulation Authority (U.K.) to perform a Senior Management Function or Senior Insurance  
Manager Function for the company. 

single event means all claims and insured events arising out of, based upon or attributable to the same 
originating cause, source or event. 

subsidiary means any entity in which the policyholder either directly or indirectly through one or more 
entities has or had management control on or before the inception date of this policy. 

subsidiary will include: 

(a) any new entity which the company incorporates during the policy period and which, at the time of 
incorporation, the company has management control; 

(b) any entity that the company acquires management control of during the policy period provided 
that at the time of obtaining that management control, the acquired entity is not incorporated, 
domiciled or has equity securities issued or traded, in the United States of America. 

If a newly acquired entity is incorporated, domiciled or has equity securities issued or traded, in the 
United States of America, the insurer will provide cover under this policy for 60 days from the date 
of acquisition, during which time the policyholder will give the insurer sufficient information to allow 
the insurer to assess the potential increase in insurance risk. The insurer may agree to extend the 
definition of subsidiary to include the newly acquired entity, subject to the policyholder accepting 
any amendment to the terms and conditions of this policy or the charging of a reasonable additional 
premium that the insurer requires.
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subsidiary does not include any fund, investment vehicle, managed investment scheme or trust. 

uncovered company means any company: 

(a) that would, subject to the terms and conditions of this policy, have been insured under this policy 
were it not located in a jurisdiction where it is impermissible under any applicable law, licence or 
authorisation for the insurer to provide insurance to that company; or 

(b) which the policyholder has elected that the policy will not cover directly but, instead, the policy will 
cover the policyholder’s own financial interest in such company. 

US regulatory clawback costs means reasonable fees, costs, and expenses, including the premium or 
arrangement fee for a loan or bond, necessarily incurred by: 

(a) the chief executive officer or chief financial officer of the company, solely to facilitate the return of 
amounts required to be repaid by such persons pursuant to Section 304(a) Sarbanes-Oxley Act 
2002 (U.S.A.); or 

(b) the insured persons, solely to facilitate the return of amounts required to be repaid by such persons 
pursuant Section 954 of the Dodd-Frank Wall Street Reform and Consumer Protection Act (U.S.A.). 

US regulatory clawback costs does not mean any amount requested or required to be repaid pursuant to 
Section 304(a) Sarbanes-Oxley Act 2002 (U.S.A.) or Section 954 Dodd-Frank Wall Street Reform and 
Consumer Protection Act (U.S.A.). 

wrongful act means any act, error, omission, misstatement, misleading statement, neglect, employment 
practices wrongful act or breach of duty actually or allegedly committed, attempted or proposed to be 
committed by any insured person. In respect of Insuring Clause 3, wrongful act will only mean a company 
wrongful act.
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INTENTION FOR AIF TO BIND CLAUSE

Whereas Lloyd’s Underwriters have been granted an order to insure in Canada risks under the Insurance 
companies Act (Canada) and are registered in all provinces and territories in Canada to carry on insurance 
business under the laws of these jurisdictions or to transact insurance in these jurisdictions. 

And whereas applicants for insurance coverage in respect of risks located in Canada and Canadian Cedants 
wish that Lloyd’s insurance and reinsurance coverage be provided in a manner that requires Lloyd’s 
Underwriters to vest assets in trust in respect of their risks pursuant to the Insurance Companies Act 
(Canada); 

a) This contract shall be in force and shall be the governing contract pending the decision by Lloyd’s 
Underwriters’ attorney and chief agent in Canada (the “AIF”) to confirm coverage in accordance with 
both the terms and conditions set out in this contract and applicable Canadian law; 

b) The AIF shall confirm Lloyd’s Underwriters’ coverage by signing in Canada a policy that will contain 
the terms and conditions set out in this contract (the “Canadian Policy”), and by communicating from 
Canada the issuance of that policy to the policyholder or his broker; 

c) This contract shall cease to have effect upon the communication by the AIF from Canada of the 
Canadian Policy to the policyholder or his broker, and the Canadian Policy will replace and 
supersede this contract. 

d) Each subscribing Lloyd’s syndicate participating hereon confirms that their managing agent has 
submitted a mandate authorizing the Canadian AIF to confirm coverage in Canada. 

01/11/11 
LMA5180 (amended)
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STATUTORY CONDITIONS (ALBERTA)

Misrepresentation

1. If a person applying for insurance falsely describes the property to the prejudice of the insurer, or 
misrepresents or fraudulently omits to communicate any circumstance that is material to be made 
known to the insurer in order to enable it to judge the risk to be undertaken, the contract is void as to 
any property in relation to which the misrepresentation or omission is material.

Property of others

2. The insurer is not liable for loss or damage to property owned by a person other than the insured 
unless

(a) otherwise specifically stated in the contract, or

(b) the interest of the insured in that property is stated in the contract.

Change of interest

3. The insurer is liable for loss or damage occurring after an authorized assignment under the 
Bankruptcy and Insolvency Act (Canada) or a change of title by succession, by operation of law or 
by death.

Material change in risk

4. (1) The insured must promptly give notice in writing to the insurer or its agent of a change that is

(a) material to the risk, and

(b) within the control and knowledge of the insured.

(2) If an insurer or its agent is not promptly notified of a change under subparagraph (1) of this 
condition, the contract is void as to the part affected by the change.

(3) If an insurer or its agent is notified of a change under subparagraph (1) of this condition, the 
insurer may

(a) terminate the contract in accordance with Statutory Condition 5, or

(b) notify the insured in writing that, if the insured desires the contract to continue in 
force, the insured must, within 15 days after receipt of the notice, pay to the insurer 
an additional premium specified in the notice.

(4) If the insured fails to pay an additional premium when required to do so under subparagraph 
(3) (b) of this condition, the contract is terminated at that time and Statutory Condition 5 (2) 
(a) applies in respect of the unearned portion of the premium.
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Termination of insurance

5. (1) The contract may be terminated

(a) by the insurer giving to the insured 15 days' notice of termination by registered mail 
or 5 days' written notice of termination personally delivered, or

(b) by the insured at any time on request.

(2) If the contract is terminated by the insurer,

(a) the insurer must refund the excess of premium actually paid by the insured over the 
prorated premium for the expired time, but in no event may the prorated premium for 
the expired time be less than any minimum retained premium specified in the 
contract, and

(b) the refund must accompany the notice unless the premium is subject to adjustment 
or determination as to amount, in which case the refund must be made as soon as 
practicable.

(3) If the contract is terminated by the insured, the insurer must refund as soon as practicable 
the excess of premium actually paid by the insured over the short rate premium for the 
expired time specified in the contract, but in no event may the short rate premium for the 
expired time be less than any minimum retained premium specified in the contract.

(4) The 15 day period referred to in subparagraph (1) (a) of this condition starts to run on the 
day the registered letter or notification of it is delivered to the insured's postal address.

Requirements after loss

6. (1) On the happening of any loss of or damage to insured property, the insured must, if the loss 
or damage is covered by the contract, in addition to observing the requirements of Statutory 
Condition 9,

(a) immediately give notice in writing to the insurer,

(b) deliver as soon as practicable to the insurer a proof of loss in respect of the loss or 
damage to the insured property verified by statutory declaration,

(i) giving a complete inventory of that property and showing in detail quantities 
and cost of that property and particulars of the amount of loss claimed,

(ii) stating when and how the loss occurred, and if caused by fire or explosion 
due to ignition, how the fire or explosion originated, so far as the insured 
knows or believes,

(iii) stating that the loss did not occur through any wilful act or neglect or the 
procurement, means or connivance of the insured,

(iv) stating the amount of other insurances and the names of other insurers,
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(v) stating the interest of the insured and of all others in that property with 
particulars of all liens, encumbrances and other charges on that property,

(vi) stating any changes in title, use, occupation, location, possession or 
exposure of the property since the contract was issued, and

(vii) stating the place where the insured property was at the time of loss,

(c) if required by the insurer, give a complete inventory of undamaged property showing 
in detail quantities and cost of that property, and

(d) if required by the insurer and if practicable,

(i) produce books of account and inventory lists,

(ii) furnish invoices and other vouchers verified by statutory declaration, and

(iii) furnish a copy of the written portion of any other relevant contract.

(2) The evidence given, produced or furnished under subparagraph (1) (c) and (d) of this 
condition must not be considered proofs of loss within the meaning of Statutory Conditions 
12 and 13.

Fraud

7. Any fraud or wilfully false statement in a statutory declaration in relation to the particulars required 
under Statutory Condition 6 invalidates the claim of the person who made the declaration.

Who may give notice and proof

8. Notice of loss under Statutory Condition 6 (1) (a) may be given and the proof of loss under Statutory 
Condition 6 (1) (b) may be made

(a) by the agent of the insured, if

(i) the insured is absent or unable to give the notice or make the proof, and

(ii) the absence or inability is satisfactorily accounted for, or

(b) by a person to whom any part of the insurance money is payable, if the insured refuses to 
do so or in the circumstances described in clause (a) of this condition.

Salvage

9. (1) In the event of loss or damage to insured property, the insured must take all 
reasonable steps to prevent further loss or damage to that property and to prevent 
loss or damage to other property insured under the contract, including, if necessary, 
removing the property to prevent loss or damage or further loss or damage to the 
property.
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(2) The insurer must contribute on a prorated basis towards any reasonable and proper 
expenses in connection with steps taken by the insured under subparagraph (1) of 
this condition.

Entry, control, abandonment

10. After loss or damage to insured property, the insurer has

(a) an immediate right of access and entry by accredited representatives sufficient to enable 
them to survey and examine the property, and to make an estimate of the loss or damage, 
and

(b) after the insured has secured the property, a further right of access and entry by accredited 
representatives sufficient to enable them to appraise or estimate the loss or damage, but

(i) without the insured's consent, the insurer is not entitled to the control or possession 
of the insured property, and

(ii) without the insurer's consent, there can be no abandonment to it of the insured 
property.

In case of disagreement

11. (1) In the event of disagreement as to the value of the insured property, the value of the 
property saved, the nature and extent of the repairs or replacements required or, if 
made, their adequacy, or the amount of the loss or damage, those questions must 
be determined using the applicable dispute resolution process set out in the 
Insurance Act, whether or not the insured's right to recover under the contract is 
disputed, and independently of all other questions.

(2) There is no right to a dispute resolution process under this condition until

(a) a specific demand is made for it in writing, and

(b) the proof of loss has been delivered to the insurer.

When loss payable

12. Unless the contract provides for a shorter period, the loss is payable within 60 days after the proof of 
loss is completed in accordance with Statutory Condition 6 and delivered to the insurer.

Repair or replacement

13. (1) Unless a dispute resolution process has been initiated, the insurer, instead of 
making payment, may repair, rebuild or replace the insured property lost or 
damaged, on giving written notice of its intention to do so within 30 days after 
receiving the proof of loss.

(2) If the insurer gives notice under subparagraph (1) of this condition, the insurer must 
begin to repair, rebuild or replace the property within 45 days after receiving the 
proof of loss, and must proceed with all due diligence to complete the work within a 
reasonable time.
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Notice

14. (1) Written notice to the insurer may be delivered at, or sent by registered mail to, the 
chief agency or head office of the insurer in the province.

(2) Written notice to the insured may be personally delivered at, or sent by registered 
mail addressed to, the insured's last known address as provided to the insurer by 
the insured.

01/07/12
LSW1814
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ALBERTA PROVISION

Every action or proceeding against an insurer for the recovery of insurance money payable under the 
contract is absolutely barred unless commenced within the time set out in the Insurance Act.
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FUTURE OFFERING EXCLUSION (INCLUDING ICOS / ITOS)

This policy excludes loss for claims arising from, or attributable to any public offering of securities by the 
company or any Coin Offering made by the company during the policy period.

Coin Offering means any solicitation or raising of funds or capital using crypto-currencies or crypto-tokens or 
any virtual or digital currency, asset or security which are disseminated using distributed ledger or block 
chain or similar technology.

Except as otherwise provided in this endorsement, all terms, provisions and conditions of this policy shall 
have full force and effect.
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SPECIFIC MATTERS EXCLUSION
It is understood and agreed that this policy is amended by the addition of the following Coverage 
Restriction:

The insurer will not be liable to make any payment under this policy for that part of any loss arising out of, 
based upon or attributable to or in any way connected with the contractual disagreement between Razor 
Energy Corp and Canadian Natural Resources Limited which resulted in an open claim in July 2020. 

All other terms and conditions of this policy remain unchanged. 
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PREMIUM PAYMENT CLAUSE

Notwithstanding any provision within this contract or any endorsement hereto, in respect of non-payment of 
premium only the following clause will apply.

The (Re)Insured undertakes that premium will be paid in full to (Re)Insurers within the number of days 
specified in the Premium Payment Terms (or, in respect of instalment premiums, when due).

If the premium due under this contract has not been so paid to (Re)Insurers within the agreed timescale 
(and, in respect of instalment premiums, by the date they are due) (Re)Insurers shall have the right to cancel 
this contract by notifying the (Re)Insured via the broker in writing. In the event of cancellation, premium is 
due to (Re)Insurers on a pro rata basis for the period that (Re)Insurers are on risk but the full contract 
premium shall be payable to (Re)Insurers in the event of a loss or occurrence prior to the date of termination 
which gives rise to a valid claim under this contract.

It is agreed that (Re)Insurers shall give not less than 15 days prior notice of cancellation to the (Re)Insured 
via the broker (as outlined in the Notice of Cancellation Provisions). If premium due is paid in full to 
(Re)Insurers before the notice period expires, notice of cancellation shall automatically be revoked. If not, the 
contract shall automatically terminate at the end of the notice period.

If any provision of this clause is found by any court or administrative body of competent jurisdiction to be 
invalid or unenforceable, such invalidity or unenforceability will not affect the other provisions of this clause 
which will remain in full force and effect.

30/09/08
LSW3001 (amended)
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SPECIAL CANCELLATION CLAUSE

In the event that an Insurer:

(a) ceases underwriting (wholly) or formally announces its intention to do so, or

(b) is the subject of an order or resolution for winding up or formally proposes a scheme of arrangement, 
or

(c) has its authority to carry on Insurance business withdrawn, or

(d) rating falls below “A-” Standard and Poors or “A-“ AM Best   

the Insured may terminate that Insurer’s participation on this risk forthwith by giving notice and the premium 
payable to that Insurer shall be pro rata to the time on risk unless there is a Claim or circumstance, in which 
event the premium is fully earned. 

NMA 2975 (Amended)
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INFORMATION

The following information was provided to insurer(s) to support the assessment of the risk at the time of 
underwriting:

Razor Energy Corp. Interim Condensed Consolidated Financial Statements (Unaudited) For the Three and 
Six Months Ended 30th June 2023

Razor Energy Corp. Corporate Presentation June 2023

Razor Energy Corp. Press Release: Razor Energy Corp. Announces Second Quarter Results - August 29, 
2023

Razor Energy Corp. Press Release: Razor Energy Corp. Announces Closing of Recapitalization Transaction 
Including Debt Settlement and Rights Offering – June 19 2023
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SECURITY DETAILS

(RE)INSURER’S 
LIABILITY: In respect of Lloyd’s Insurance Company S.A Security only:

LSW1001 – SEVERAL LIABILITY NOTICE

The subscribing insurers' obligations under contracts of insurance to which they 
subscribe are several and not joint and are limited solely to the extent of their 
individual subscriptions. The subscribing insurers are not responsible for the 
subscription of any co-subscribing insurer who for any reason does not satisfy all 
or part of its obligations.

In respect of all non-Lloyd’s Insurance Company S.A Security Insurers

LMA 3333 (RE)Insurer’s Liability Several Not Joint 

The liability of a (re)insurer under this contract is several and not joint with other 
(re)insurers party to this contract. A (re)insurer is liable only for the proportion of 
liability it has underwritten. A (re)insurer is not jointly liable for the proportion of 
liability underwritten by any other (re)insurer. Nor is a (re)insurer otherwise 
responsible for any liability of any other (re)insurer that may underwrite this 
contract.

The proportion of liability under this contract underwritten by a (re)insurer (or, in 
the case of a Lloyd’s syndicate, the total of the proportions underwritten by all the 
members of the syndicate taken together) is shown next to its stamp. This is 
subject always to the provision concerning “signing” below.

In the case of a Lloyd’s syndicate, each member of the syndicate (rather than the 
syndicate itself) is a (re)insurer. Each member has underwritten a proportion of 
the total shown for the syndicate (that total itself being the total of the proportions 
underwritten by all the members of the syndicate taken together). The liability of 
each member of the syndicate is several and not joint with other members. A 
member is liable only for that member’s proportion. A member is not jointly liable 
for any other member’s proportion. Nor is any member otherwise responsible for 
any liability of any other (re)insurer that may underwrite this contract. The 
business address of each member is Lloyd’s, One Lime Street, London EC3M 
7HA. The identity of each member of a Lloyd’s syndicate and their respective 
proportion may be obtained by writing to Market Services, Lloyd’s, at the above 
address.

Proportion of liability

Unless there is “signing” (see below), the proportion of liability under this contract 
underwritten by each (re)insurer (or, in the case of a Lloyd’s syndicate, the total of 
the proportions underwritten by all the members of the syndicate taken together) 
is shown next to its stamp and is referred to as its “written line”.

Where this contract permits, written lines, or certain written lines, may be adjusted 
(“signed”). In that case a schedule is to be appended to this contract to show the 
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definitive proportion of liability under this contract underwritten by each (re)insurer 
(or, in the case of a Lloyd’s syndicate, the total of the proportions underwritten by 
all the members of the syndicate taken together). A definitive proportion (or, in the 
case of a Lloyd’s syndicate, the total of the proportions underwritten by all the 
members of a Lloyd’s syndicate taken together) is referred to as a “signed line”.  
The signed lines shown in the schedule will prevail over the written lines unless a 
proven error in calculation has occurred. 

Although reference is made at various points in this clause to “this contract” in the  
singular, where the circumstances so require this should be read as a reference to  
contracts in the plural.

ORDER HEREON: 100% of 100%

BASIS OF 
WRITTEN LINES: Percentage of Whole

SIGNING 
PROVISIONS: Without Disproportionate Signing:

In the event that the written lines hereon exceed 100% of the order, any lines 
written “to stand” will be allocated in full and all other lines will be signed down in 
equal proportions so that the aggregate signed lines are equal to 100% of the 
order without further agreement of any of the insurers.

However:

a) in the event that the placement of the order is not completed by the 
commencement date of the period of Insurance then all lines written by that 
date will be signed in full;

b) the signed lines resulting from the application of the above provisions can 
be varied, before or after the commencement date of the period of 
insurance, by the documented agreement of the insured and all insurers 
whose lines are to be varied. The variation to the contracts will take effect 
only when all such insurers have agreed, with the resulting variation in 
signed lines commencing from the date set out in that agreement.
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MODE OF EXECUTION CLAUSE

This contract and any changes to it may be executed by:

a. electronic signature technology employing computer software and a digital signature or digitiser pen 
pad to capture a person’s handwritten signature in such a manner that the signature is unique to the 
person signing, is under the sole control of the person signing, is capable of verification to 
authenticate the signature and is linked to the document signed in such a manner that if the data is 
changed, such signature is invalidated;

b. a unique authorisation provided via a secure electronic trading platform

c. a timed and dated authorisation provided via an electronic message/system;

d. an exchange of facsimile/scanned copies showing the original written ink signature of paper 
documents;

e. an original written ink signature of paper documents (or a true representation of a signature, such as 
a rubber stamp).;

The use of any one or a combination of these methods of execution shall constitute a legally binding and 
valid signing of this contract. This contract may be executed in one or more of the above counterparts, each 
of which, when duly executed, shall be deemed an original.

INSURER SECURITY DETAILS

As per Market Submission - Security Details attached
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SECURITY DETAILS

REFERENCES

UMR (Unique Market Reference): B1262FI2147123
Date contract printed to PDF: 08:56 17 October 2023

SIGNED UNDERWRITERS

Beazley Syndicates AFB Slip Leader

Line Conditions

0
2623/623

100%
Written

100%
Signed

08:53 17 October 2023
2023 Lloyd's Underwriter Syndicate No. AFB 2623 (82.21%) / AFB 623 (17.79%), London,
England
Emma Pereira
Bound as Lloyd's Leader



D3
J J B 7 0 H 2 3 A N D N ​ ​ ​

Agreement parties for contract changes, for their proportion only

Policy Number: (UMR) B1262FI2147123

Market Submission - Security Details 08:56 17 October 2023



AJG
1262

MARKET REFORM CONTRACT

UMR: B1262FI2147223

Arthur J. Gallagher (UK) Limited is authorised and regulated by the Financial Conduct Authority. Registered Office: The Walbrook 
Building, 25 Walbrook, London EC4N 8AW. Registered in England and Wales. Company Number: 1193013. 

www.ajg.com/uk 

RISK DETAILS - Page 1 of 14 

THIS CONTRACT CONTAINS A CLAUSE WHICH MAY LIMIT THE AMOUNT PAYABLE

UNIQUE MARKET
REFERENCE: B1262FI2147223

TYPE: Excess Directors and Officers Liability Insurance

ASSURED: Razor Energy Corp.

ADDRESS: 800-500 5th Ave SW
Calgary AB T2P 3L5

POLICY PERIOD: From: 11th October 2023
To: 11th October 2024

Both days at 12.01am Local Standard Time at the Address stated above.

INTEREST: Excess Directors and Officers Liability Insurance, as more fully set forth herein

LIMIT OF LIABILITY: CAD 5,000,000 in the aggregate

In excess of

CAD 5,000,000 in the aggregate

Which, in turn, is in excess of the Retentions in the Primary Policy

TERRITORIAL 
LIMITS: Worldwide

CONDITIONS: Policy form: AJG Excess Form, plus applicable endorsements, as more fully set 
forth herein

LMA5180 (Amended) Intention for AIF to Bind Clause, as attached

LSW1814 Statutory Conditions (Alberta), as attached

Alberta Provision, as attached

NMA2975 (Amended) Special Cancellation Clause, as attached

CHOICE OF LAW
AND JURISDICTION: As per Primary Policy

PREMIUM: CAD 50,000 for 100% of the Policy Period

PREMIUM
PAYMENT TERMS: LSW 3001 (amended) – Premium Payment Clause (90 days from inception), as 

attached

RISK DETAILS
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TAXES PAYABLE
BY INSURED AND
ADMINISTERED BY
INSURERS: None applicable

RECORDING,
TRANSMITTING
AND STORING 
INFORMATION: Where the broker maintains risk and claim data / information / documents the 

broker may hold data / information / documents electronically.

INSURER CONTRACT
DOCUMENTATION: This document details the contract terms entered into by the Insurer(s), and 

constitutes the contract document. 

Any further documentation changing this contract, agreed in accordance with the 
contract change provisions set out in this contract, shall form the evidence of such 
change.

Insureds are advised that if any terms, clauses or conditions are unclear they 
should contact Arthur J. Gallagher (UK) Limited immediately.

Wherever there is reference to ‘Insured’ and/or ‘Assured’ in this document, they 
shall be deemed to have the same meaning. 

Wherever there is reference to ‘Insurer’ and/or ‘Underwriter’ in this document, they 
shall be deemed to have the same meaning. 

Wherever there is reference to ‘Policy’ and/or ‘Contract’ in this document, they 
shall be deemed to have the same meaning. 
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ARTHUR J. GALLAGHER FINANCIAL AND PROFESSIONAL RISKS

AJG EXCESS WORDING

POLICY SCHEDULE

SUBJECT TO ITS TERMS, THIS POLICY APPLIES ONLY TO ‘CLAIMS MADE’ AGAINST THE ASSURED 
DURING THE POLICY PERIOD. THE LIMIT OF LIABILITY SHALL BE REDUCED AND MAY BE 
EXHAUSTED BY AMOUNTS INCURRED AS COSTS, CHARGES AND EXPENSES IN DEFENDING THE 
ASSURED.

Policy No:  FI2147223

Item A. Assured:

Razor Energy Corp.

Address:

800-500 5th Ave SW
Calgary AB T2P 3L5

Item B. Policy Period:

From: 11th October 2023
To: 11th October 2024

Both days at 12.01am Local Standard Time at the Address stated in Item A. 

Item C. Limit of Liability: CAD 5,000,000 in the aggregate

Item D. Premium:  CAD 50,000 for 100% of the Policy Period

Item E. Extension 1: Included 

Item F. Choice of Law: As per Primary Policy
Jurisdiction: As per Primary Policy

Item G. Notification to Insurers via:

Gallagher Claims Division 
Arthur J Gallagher (UK) Limited 
67 Lombard Street, London 
EC3V 9LJ

Telephone: 020 7560 3000
Fax: 020 7560 3355
Email: UK.Specialty.Claims.ProfessionalRisks@ajg.com

Item H. Primary Policy: 

Primary Insurer: Lloyd’s Syndicate AFB 2623

http://www.ajg.com/UK
mailto:UK.Specialty.Claims.ProfessionalRisks@ajg.com
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Policy No: FI2147123

Limits of Liability: CAD 5,000,000 in the aggregate

Retentions: As per Primary Policy

Policy Period:
From: 11th October 2023
To: 11th October 2024

Item I. Underlying Excess Policies: Not applicable

Item J. Territorial Limits: Worldwide
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ARTHUR J. GALLAGHER FINANCIAL AND PROFESSIONAL RISKS

AJG EXCESS WORDING

In consideration of the Assured having paid or agreed to pay the Premium specified in the Schedule, and 
subject to all of the terms, conditions and limitations of this Policy, the Insurers of this Policy agree to 
indemnify the Assured for losses or claims, as more fully described herein, up to the Limit of Liability stated 
in the Schedule.

Except as otherwise provided herein, this Policy is subject to the same terms, conditions, exclusions and 
definitions as the Primary Policy. To the extent that different terminology is used in the Primary Policy to 
embrace the same meaning as terminology used in this Policy, the terminology in this Policy and the Primary 
Policy shall be treated as interchangeable. 

It is a condition of this Policy that the Primary Policy and the Underlying Excess Policies (together the 
Underlying Insurance) shall be maintained in full force and effect during the Policy Period, except for the 
reduction or exhaustion of any aggregate Limit of Liability of the Underlying Insurance, contained therein 
solely by reason of payments made thereunder. The Assured’s failure to maintain such Underlying Insurance 
for any other reason will not invalidate this Policy, but in no event shall the Insurers of this Policy be liable to 
any greater extent than if the Underlying Insurance had been fully maintained.

In the event of the reduction or exhaustion of any such aggregate Limit of Liability of the Underlying 
Insurance by reason of said payments, this Policy shall, in the event of reduction, pay excess of the reduced 
limit, and in the event of exhaustion, continue in force as primary insurance. Liability to pay under this Policy 
shall not attach unless and until the Underlying Insurance shall have paid or admitted liability or been held 
liable to pay the full amount of their underlying Limits of Liability. Notwithstanding the foregoing, the Assured 
may itself pay, retain or fund any portion of the Limit of Liability of such Underlying Insurance in lieu of 
payment by one or more of the underlying insurer(s) of the Underlying Insurance. Such payments or 
amounts retained or funded by the Assured will be deemed to apply toward reduction or exhaustion of the 
underlying limits of liability.

If the underlying limits are subject to a Sub-Limit of Liability for certain types of loss or claim, then (as part of 
and not in addition to its own limit of liability) this Policy shall provide the same Sub-Limit for the same types 
of loss or claim. However, the Insurers of this Policy shall be liable in respect of such Sub-Limit only to the 
extent that the Sub-Limit of the Underlying Insurance has not been exhausted by payments previously made 
thereunder in respect of those same types of loss or claim.

As soon as reasonably practicable after the Assured determines that any loss or claim notified to the Primary 
Insurer may exceed the indemnity available under the Underlying Insurance, such loss or claim shall also be 
notified in writing to the person or firm named in Item G of the Schedule.

It is agreed that:

(i) No amendment to the Primary Policy where the Primary Insurer charges an additional premium shall 
be effective in extending the coverage hereunder;

(ii) No costs shall be incurred on behalf of the Insurers of this Policy in respect of any loss or claim; and

(iii) No settlement of any loss or claim shall be effected by the Assured for a sum that involves this 
Policy; 
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without the prior written consent of the Insurers of this Policy (such consent not to be unreasonably withheld 
or delayed). 

Upon exhaustion of the aggregate Limits of Liability of the Underlying Insurance, all of the rights and 
obligations set out in any claims investigation, claims co-operation, claims handling, claims defence, claims 
assessment and/or claims settlement provisions of the Primary Policy shall immediately be assumed by the 
Insurers of this Policy.  

The construction, interpretation and meaning of the terms, conditions, exclusions and definitions of this 
Policy shall be determined in accordance with the prevailing law provisions of the Primary Policy and, unless 
otherwise stated in Item F of the Schedule to the contrary, any dispute arising hereunder will be subject to 
the exclusive jurisdiction of the courts of the same state or country applicable to the Primary Policy.  

In the event that a dispute arises between the Assured and the Insurers of this Policy in relation to matters 
that are also the subject of a dispute with an Underlying Insurer then at the Assured’s election those disputes 
shall be heard together in the same court or arbitration proceedings. 

------------------------------------------------------------------------------------------------------------------------------------------------

Extension 1

In consideration of the premium paid, and only in the event that Extension 1 is identified in Item E of the 
Schedule as ‘Included’, the Insurers of this Policy will recognise any reduction or exhaustion of the 
Underlying Limits that is deemed to have taken place by reason of the operation of any ‘interlocking clause’ 
in an Underlying Insurance(that is to say, a provision in an Underlying Insurance that deems its limit of 
liability to be reduced or exhausted by or to form part of a single limit of liability inclusive of payments made 
under a related policy issued by the same Insurer, however such provision is titled or styled). 
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INTENTION FOR AIF TO BIND CLAUSE

Whereas Lloyd’s Underwriters have been granted an order to insure in Canada risks under the Insurance 
companies Act (Canada) and are registered in all provinces and territories in Canada to carry on insurance 
business under the laws of these jurisdictions or to transact insurance in these jurisdictions.

And whereas applicants for insurance coverage in respect of risks located in Canada and Canadian Cedants 
wish that Lloyd’s insurance and reinsurance coverage be provided in a manner that requires Lloyd’s 
Underwriters to vest assets in trust in respect of their risks pursuant to the Insurance Companies Act 
(Canada);

a) This contract shall be in force and shall be the governing contract pending the decision by Lloyd’s 
Underwriters’ attorney and chief agent in Canada (the “AIF”) to confirm coverage in accordance with 
both the terms and conditions set out in this contract and applicable Canadian law;

b) The AIF shall confirm Lloyd’s Underwriters’ coverage by signing in Canada a policy that will contain 
the terms and conditions set out in this contract (the “Canadian Policy”), and by communicating from 
Canada the issuance of that policy to the policyholder or his broker;

c) This contract shall cease to have effect upon the communication by the AIF from Canada of the 
Canadian Policy to the policyholder or his broker, and the Canadian Policy will replace and 
supersede this contract.

d) Each subscribing Lloyd’s syndicate participating hereon confirms that their managing agent has 
submitted a mandate authorizing the Canadian AIF to confirm coverage in Canada.

01/11/11
LMA5180 (amended)
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STATUTORY CONDITIONS (ALBERTA)

Misrepresentation

1. If a person applying for insurance falsely describes the property to the prejudice of the insurer, or 
misrepresents or fraudulently omits to communicate any circumstance that is material to be made 
known to the insurer in order to enable it to judge the risk to be undertaken, the contract is void as to 
any property in relation to which the misrepresentation or omission is material.

Property of others

2. The insurer is not liable for loss or damage to property owned by a person other than the insured 
unless

(a) otherwise specifically stated in the contract, or

(b) the interest of the insured in that property is stated in the contract.

Change of interest

3. The insurer is liable for loss or damage occurring after an authorized assignment under the 
Bankruptcy and Insolvency Act (Canada) or a change of title by succession, by operation of law or 
by death.

Material change in risk

4. (1) The insured must promptly give notice in writing to the insurer or its agent of a change that is

(a) material to the risk, and

(b) within the control and knowledge of the insured.

(2) If an insurer or its agent is not promptly notified of a change under subparagraph (1) of this 
condition, the contract is void as to the part affected by the change.

(3) If an insurer or its agent is notified of a change under subparagraph (1) of this condition, the 
insurer may

(a) terminate the contract in accordance with Statutory Condition 5, or

(b) notify the insured in writing that, if the insured desires the contract to continue in 
force, the insured must, within 15 days after receipt of the notice, pay to the insurer 
an additional premium specified in the notice.

(4) If the insured fails to pay an additional premium when required to do so under subparagraph 
(3) (b) of this condition, the contract is terminated at that time and Statutory Condition 5 (2) 
(a) applies in respect of the unearned portion of the premium.

Termination of insurance

5. (1) The contract may be terminated
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(a) by the insurer giving to the insured 15 days' notice of termination by registered mail 
or 5 days' written notice of termination personally delivered, or

(b) by the insured at any time on request.

(2) If the contract is terminated by the insurer,

(a) the insurer must refund the excess of premium actually paid by the insured over the 
prorated premium for the expired time, but in no event may the prorated premium for 
the expired time be less than any minimum retained premium specified in the 
contract, and

(b) the refund must accompany the notice unless the premium is subject to adjustment 
or determination as to amount, in which case the refund must be made as soon as 
practicable.

(3) If the contract is terminated by the insured, the insurer must refund as soon as practicable 
the excess of premium actually paid by the insured over the short rate premium for the 
expired time specified in the contract, but in no event may the short rate premium for the 
expired time be less than any minimum retained premium specified in the contract.

(4) The 15 day period referred to in subparagraph (1) (a) of this condition starts to run on the 
day the registered letter or notification of it is delivered to the insured's postal address.

Requirements after loss

6. (1) On the happening of any loss of or damage to insured property, the insured must, if the loss 
or damage is covered by the contract, in addition to observing the requirements of Statutory 
Condition 9,

(a) immediately give notice in writing to the insurer,

(b) deliver as soon as practicable to the insurer a proof of loss in respect of the loss or 
damage to the insured property verified by statutory declaration,

(i) giving a complete inventory of that property and showing in detail quantities 
and cost of that property and particulars of the amount of loss claimed,

(ii) stating when and how the loss occurred, and if caused by fire or explosion 
due to ignition, how the fire or explosion originated, so far as the insured 
knows or believes,

(iii) stating that the loss did not occur through any wilful act or neglect or the 
procurement, means or connivance of the insured,

(iv) stating the amount of other insurances and the names of other insurers,

(v) stating the interest of the insured and of all others in that property with 
particulars of all liens, encumbrances and other charges on that property,

(vi) stating any changes in title, use, occupation, location, possession or 
exposure of the property since the contract was issued, and
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(vii) stating the place where the insured property was at the time of loss,

(c) if required by the insurer, give a complete inventory of undamaged property showing 
in detail quantities and cost of that property, and

(d) if required by the insurer and if practicable,

(i) produce books of account and inventory lists,

(ii) furnish invoices and other vouchers verified by statutory declaration, and

(iii) furnish a copy of the written portion of any other relevant contract.

(2) The evidence given, produced or furnished under subparagraph (1) (c) and (d) of this 
condition must not be considered proofs of loss within the meaning of Statutory Conditions 
12 and 13.

Fraud

7. Any fraud or wilfully false statement in a statutory declaration in relation to the particulars required 
under Statutory Condition 6 invalidates the claim of the person who made the declaration.

Who may give notice and proof

8. Notice of loss under Statutory Condition 6 (1) (a) may be given and the proof of loss under Statutory 
Condition 6 (1) (b) may be made

(a) by the agent of the insured, if

(i) the insured is absent or unable to give the notice or make the proof, and

(ii) the absence or inability is satisfactorily accounted for, or

(b) by a person to whom any part of the insurance money is payable, if the insured refuses to 
do so or in the circumstances described in clause (a) of this condition.

Salvage

9. (1) In the event of loss or damage to insured property, the insured must take all reasonable 
steps to prevent further loss or damage to that property and to prevent loss or damage to 
other property insured under the contract, including, if necessary, removing the property to 
prevent loss or damage or further loss or damage to the property.

(2) The insurer must contribute on a prorated basis towards any reasonable and proper 
expenses in connection with steps taken by the insured under subparagraph (1) of this 
condition.

Entry, control, abandonment

10. After loss or damage to insured property, the insurer has
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(a) an immediate right of access and entry by accredited representatives sufficient to enable 
them to survey and examine the property, and to make an estimate of the loss or damage, 
and

(b) after the insured has secured the property, a further right of access and entry by accredited 
representatives sufficient to enable them to appraise or estimate the loss or damage, but

(i) without the insured's consent, the insurer is not entitled to the control or possession 
of the insured property, and

(ii) without the insurer's consent, there can be no abandonment to it of the insured 
property.

In case of disagreement

11. (1) In the event of disagreement as to the value of the insured property, the value of the 
property saved, the nature and extent of the repairs or replacements required or, if made, 
their adequacy, or the amount of the loss or damage, those questions must be determined 
using the applicable dispute resolution process set out in the Insurance Act, whether or not 
the insured's right to recover under the contract is disputed, and independently of all other 
questions.

(2) There is no right to a dispute resolution process under this condition until

(a) a specific demand is made for it in writing, and
(b) the proof of loss has been delivered to the insurer.

When loss payable

12. Unless the contract provides for a shorter period, the loss is payable within 60 days after the proof of 
loss is completed in accordance with Statutory Condition 6 and delivered to the insurer.

Repair or replacement

13. (1) Unless a dispute resolution process has been initiated, the insurer, instead of making 
payment, may repair, rebuild or replace the insured property lost or damaged, on giving 
written notice of its intention to do so within 30 days after receiving the proof of loss.

(2) If the insurer gives notice under subparagraph (1) of this condition, the insurer must begin to 
repair, rebuild or replace the property within 45 days after receiving the proof of loss, and 
must proceed with all due diligence to complete the work within a reasonable time.

Notice

14. (1) Written notice to the insurer may be delivered at, or sent by registered mail to, the chief 
agency or head office of the insurer in the province.

(2) Written notice to the insured may be personally delivered at, or sent by registered mail 
addressed to, the insured's last known address as provided to the insurer by the insured.

01/07/12
LSW1814
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ALBERTA PROVISION

Every action or proceeding against an insurer for the recovery of insurance money payable under the 
contract is absolutely barred unless commenced within the time set out in the Insurance Act.
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PREMIUM PAYMENT CLAUSE

Notwithstanding any provision within this contract or any endorsement hereto, in respect of non-payment of 
premium only the following clause will apply.

The (Re)Insured undertakes that premium will be paid in full to (Re)Insurers within the number of days 
specified in the Premium Payment Terms (or, in respect of instalment premiums, when due).

If the premium due under this contract has not been so paid to (Re)Insurers within the agreed timescale 
(and, in respect of instalment premiums, by the date they are due) (Re)Insurers shall have the right to cancel 
this contract by notifying the (Re)Insured via the broker in writing. In the event of cancellation, premium is 
due to (Re)Insurers on a pro rata basis for the period that (Re)Insurers are on risk but the full contract 
premium shall be payable to (Re)Insurers in the event of a loss or occurrence prior to the date of termination 
which gives rise to a valid claim under this contract.

It is agreed that (Re)Insurers shall give not less than 15 days prior notice of cancellation to the (Re)Insured 
via the broker (as outlined in the Notice of Cancellation Provisions). If premium due is paid in full to 
(Re)Insurers before the notice period expires, notice of cancellation shall automatically be revoked. If not, the 
contract shall automatically terminate at the end of the notice period.

If any provision of this clause is found by any court or administrative body of competent jurisdiction to be 
invalid or unenforceable, such invalidity or unenforceability will not affect the other provisions of this clause 
which will remain in full force and effect.

30/09/08
LSW3001 (amended)
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SPECIAL CANCELLATION CLAUSE

In the event that an Insurer:

(a) ceases underwriting (wholly) or formally announces its intention to do so, or

(b) is the subject of an order or resolution for winding up or formally proposes a scheme of arrangement, 
or

(c) has its authority to carry on Insurance business withdrawn, or

(d) rating falls below “A-” Standard and Poors or “A-“ AM Best   

the Insured may terminate that Insurer’s participation on this risk forthwith by giving notice and the premium 
payable to that Insurer shall be pro rata to the time on risk unless there is a claim or circumstance, in which 
event the premium is fully earned. 

NMA 2975 (Amended)
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INFORMATION

The following information was provided to insurer(s) to support the assessment of the risk at the time of 
underwriting:

Razor Energy Corp. Interim Condensed Consolidated Financial Statements (Unaudited) For the Three and 
Six Months Ended 30th June 2023

Razor Energy Corp. Corporate Presentation June 2023

Razor Energy Corp. Press Release: Razor Energy Corp. Announces Second Quarter Results - August 29, 
2023

Razor Energy Corp. Press Release: Razor Energy Corp. Announces Closing of Recapitalization Transaction 
Including Debt Settlement and Rights Offering – June 19 2023
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SECURITY DETAILS

(RE)INSURER’S 
LIABILITY: In respect of Lloyd’s Insurance Company S.A Security only:

LSW1001 – SEVERAL LIABILITY NOTICE

The subscribing insurers' obligations under contracts of insurance to which they 
subscribe are several and not joint and are limited solely to the extent of their 
individual subscriptions. The subscribing insurers are not responsible for the 
subscription of any co-subscribing insurer who for any reason does not satisfy all 
or part of its obligations.

In respect of all non-Lloyd’s Insurance Company S.A Security Insurers

LMA 3333 (RE)Insurer’s Liability Several Not Joint 

The liability of a (re)insurer under this contract is several and not joint with other 
(re)insurers party to this contract. A (re)insurer is liable only for the proportion of 
liability it has underwritten. A (re)insurer is not jointly liable for the proportion of 
liability underwritten by any other (re)insurer. Nor is a (re)insurer otherwise 
responsible for any liability of any other (re)insurer that may underwrite this 
contract.

The proportion of liability under this contract underwritten by a (re)insurer (or, in 
the case of a Lloyd’s syndicate, the total of the proportions underwritten by all the 
members of the syndicate taken together) is shown next to its stamp. This is 
subject always to the provision concerning “signing” below.

In the case of a Lloyd’s syndicate, each member of the syndicate (rather than the 
syndicate itself) is a (re)insurer. Each member has underwritten a proportion of 
the total shown for the syndicate (that total itself being the total of the proportions 
underwritten by all the members of the syndicate taken together). The liability of 
each member of the syndicate is several and not joint with other members. A 
member is liable only for that member’s proportion. A member is not jointly liable 
for any other member’s proportion. Nor is any member otherwise responsible for 
any liability of any other (re)insurer that may underwrite this contract. The 
business address of each member is Lloyd’s, One Lime Street, London EC3M 
7HA. The identity of each member of a Lloyd’s syndicate and their respective 
proportion may be obtained by writing to Market Services, Lloyd’s, at the above 
address.

Proportion of liability

Unless there is “signing” (see below), the proportion of liability under this contract 
underwritten by each (re)insurer (or, in the case of a Lloyd’s syndicate, the total of 
the proportions underwritten by all the members of the syndicate taken together) 
is shown next to its stamp and is referred to as its “written line”.

Where this contract permits, written lines, or certain written lines, may be adjusted 
(“signed”). In that case a schedule is to be appended to this contract to show the 
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definitive proportion of liability under this contract underwritten by each (re)insurer 
(or, in the case of a Lloyd’s syndicate, the total of the proportions underwritten by 
all the members of the syndicate taken together). A definitive proportion (or, in the 
case of a Lloyd’s syndicate, the total of the proportions underwritten by all the 
members of a Lloyd’s syndicate taken together) is referred to as a “signed line”.  
The signed lines shown in the schedule will prevail over the written lines unless a 
proven error in calculation has occurred. 

Although reference is made at various points in this clause to “this contract” in the 
singular, where the circumstances so require this should be read as a reference to 
contracts in the plural.

ORDER HEREON: 100% of 100%

BASIS OF 
WRITTEN LINES: Percentage of Whole

SIGNING 
PROVISIONS: Without Disproportionate Signing:

In the event that the written lines hereon exceed 100% of the order, any lines 
written “to stand” will be allocated in full and all other lines will be signed down in 
equal proportions so that the aggregate signed lines are equal to 100% of the 
order without further agreement of any of the insurers.

However:

a) in the event that the placement of the order is not completed by the 
commencement date of the period of Insurance then all lines written by that 
date will be signed in full;

b) the signed lines resulting from the application of the above provisions can 
be varied, before or after the commencement date of the period of 
insurance, by the documented agreement of the insured and all insurers 
whose lines are to be varied. The variation to the contracts will take effect 
only when all such insurers have agreed, with the resulting variation in 
signed lines commencing from the date set out in that agreement.
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MODE OF EXECUTION CLAUSE

This contract and any changes to it may be executed by:

a. electronic signature technology employing computer software and a digital signature or digitiser pen 
pad to capture a person’s handwritten signature in such a manner that the signature is unique to the 
person signing, is under the sole control of the person signing, is capable of verification to 
authenticate the signature and is linked to the document signed in such a manner that if the data is 
changed, such signature is invalidated;

b. a unique authorisation provided via a secure electronic trading platform

c. a timed and dated authorisation provided via an electronic message/system;

d. an exchange of facsimile/scanned copies showing the original written ink signature of paper 
documents;

e. an original written ink signature of paper documents (or a true representation of a signature, such as 
a rubber stamp).;

The use of any one or a combination of these methods of execution shall constitute a legally binding and 
valid signing of this contract. This contract may be executed in one or more of the above counterparts, each 
of which, when duly executed, shall be deemed an original.

INSURER SECURITY DETAILS

As per Market Submission - Security Details attached
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THIS CONTRACT CONTAINS A CLAUSE WHICH MAY LIMIT THE AMOUNT PAYABLE

UNIQUE MARKET
REFERENCE: B1262FI2147323

TYPE: Side A Difference In Conditions Directors and Officers Liability Insurance

COMPANY: Razor Energy Corp.

PRINCIPAL
ADDRESS: 800-500 5th Ave SW

Calgary AB T2P 3L5

POLICY PERIOD: From: 11th October 2023
To: 11th October 2024

Both days at 12.01am at Local Standard Time at the Principal Address stated 
above.

INTEREST: Side A Difference In Conditions Directors and Officers Liability Insurance, as more 
fully set forth in the Policy Wording

LIMIT OF LIABILITY: CAD 5,000,000 in the aggregate

And as more fully set forth within the Policy Wording.

Single Claim Reinstatement for Main Board Directors Limit: 
In the aggregate: Not applicable 

Sub-limited as follows: 

(i) Crisis Costs: 
Sub-limit of Liability in the aggregate: CAD 100,000 

(ii) Public Relations Expenses: 
Sub-limit of Liability in the aggregate: CAD 100,000 

(iii) Reputation Protection Expenses: 
Sub-limit of Liability in the aggregate: CAD 150,000 

(iv) Deprivation of Assets: 
Each Insured: CAD 250,000 
In the aggregate: CAD 500,000 

(v) Extradition Proceedings overseas travel and accommodation costs: 
Sub-limit of Liability in the aggregate: CAD 50,000

RISK DETAILS
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Additional Limits as follows: 

(i) Individual Additional Excess Limit: 
In the aggregate for each Insured CAD 1,000,000 

(ii) Aggregate Excess Limit: 
In the aggregate for all Insureds CAD 5,000,000 

(iii) Additional Defence Costs and Legal Representation Expenses: 
In the aggregate CAD 2,000,000 

(iv) Main Board Challenge Expenses: 
In the aggregate CAD 2,000,000

TERRITORIAL 
LIMITS: Worldwide 

CONDITIONS: All terms and conditions as per AJG Optimum 2016, plus endorsements as 
attached 

LMA3100 Sanction Limitation and Exclusion Clause, as attached 

LMA5180 (Amended) Intention for AIF to Bind Clause, as attached 

LSW1814 Statutory Conditions (Alberta), as attached 

Alberta Provision, as attached

CHOICE OF LAW
AND JURISDICTION: As per Primary Policy

PREMIUM: CAD 33,000 for 100% of the Policy Period

PREMIUM
PAYMENT TERMS: LSW 3001 (amended) – Premium Payment Clause (90 days from inception), as 

attached

TAXES PAYABLE
BY INSURED AND
ADMINISTERED BY
INSURERS: None applicable

RECORDING,
TRANSMITTING
AND STORING 
INFORMATION: Where the broker maintains risk and claim data / information / documents the 

broker may hold data / information / documents electronically.

INSURER CONTRACT
DOCUMENTATION: This document details the contract terms entered into by the Insurer(s), and 

constitutes the contract document. 
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Any further documentation changing this contract, agreed in accordance with the 
contract change provisions set out in this contract, shall form the evidence of such 
change.

Insureds are advised that if any terms, clauses or conditions are unclear they 
should contact Arthur J. Gallagher (UK) Limited immediately.

Wherever there is reference to ‘Insured’ and/or ‘Assured’ in this document, they 
shall be deemed to have the same meaning. 

Wherever there is reference to ‘Insurer’ and/or ‘Underwriter’ in this document, they 
shall be deemed to have the same meaning. 

Wherever there is reference to ‘Policy’ and/or ‘Contract’ in this document, they 
shall be deemed to have the same meaning. 
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AJG OPTIMUM 2016

DIRECTORS AND OFFICERS LIABILITY INSURANCE - SIDE A DIFFERENCE IN CONDITIONS

SCHEDULE

Item 1. Company: Razor Energy Corp.

Principal Address: 800-500 5th Ave SW
Calgary AB T2P 3L5

Item 2. Policy Period:  From: 11th October 2023
To: 11th October 2024

both days at 12.01am L.S.T. (Local Standard Time) means the time 
applicable on the relevant date at the Principal Address

Item 3 (a). (i) Limit of Liability: CAD 5,000,000 in the aggregate

(ii) First Reinstated Limit: Not applicable

(iii) Second Reinstated Limit: Not applicable

Item 3 (b). Sub-limited as follows:

(i) Crisis Costs:
Sub-limit of Liability in the aggregate: CAD 100,000 

(ii) Public Relations Expenses:
Sub-limit of Liability in the aggregate: CAD 100,000 

(iii) Reputation Protection Expenses:
Sub-limit of Liability in the aggregate: CAD 150,000 

(iv) Deprivation of Assets:
Each Insured: CAD 250,000 
In the aggregate: CAD 500,000

(v) Extradition Proceedings overseas travel and accommodation costs:
Sub-limit of Liability in the aggregate:  CAD 50,000

Item 4. Single Claim Reinstatement for Main Board Directors Limit:
In the aggregate: Not applicable

Item 5. Additional Limits as follows:

(i) Individual Additional Excess Limit:
In the aggregate for each Insured CAD 1,000,000

(ii) Aggregate Excess Limit:
In the aggregate for all Insureds CAD 5,000,000
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(iii) Additional Defence Costs and Legal Representation Expenses:
In the aggregate CAD 2,000,000

(iv) Main Board Challenge Expenses:
In the aggregate CAD 2,000,000 

Item 6. Underlying Insurance 

Primary Policy: 

Primary Insurer: Lloyd’s Syndicate AFB 2623
Policy No: FI2147123
Limits of Liability: CAD 5,000,000 in the aggregate 
Retentions: As per Primary Policy

Policy Period:
From: 11th October 2023
To: 11th October 2024

Underlying Excess Policies:

First Excess Underlying Insurer: HDI Global Specialty SE, UK branch - LIRMA 
H4103

Policy No: FI2147223
Limits of Liability: CAD 5,000,000 in the aggregate

Item 7. Choice of Law: As per Primary Policy
Choice of Jurisdiction: As per Primary Policy

Item 8. Premium: CAD 33,000 for 100% of the Policy Period

Item 9. Discovery Period under Clause 6: 12 months: additional premium 100%
36 months: additional premium 150%
72 months: additional premium 200%

Item 10. Insurer: Lloyd's Syndicate AWH 2232
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CLAIMS MADE POLICY

In consideration of the premium shown in Item 8 of the Schedule and subject to all terms, conditions and 
limitations of this Policy, the Insurer agrees with the Insured as follows:

1. Insuring Agreement

A. The Insurer will pay on behalf of the Insured all Loss resulting from a Claim first made during 
the Policy Period (or Discovery Period, if applicable) against an Insured in excess of the 
amounts payable under the Underlying Insurance.

B. The Insurer will pay on behalf of the Insured all Loss resulting from a Claim first made during 
the Policy Period (or Discovery Period, if applicable) against an Insured which is not payable 
under the Underlying Insurance for any reason, including a DIC Situation

C. The Insurer will pay all Legal Representation Expenses in respect of an Investigation or Pre-
Investigation on behalf of the Insured in excess of the amounts payable under the 
Underlying Insurance.

D. The Insurer will pay all Legal Representation Expenses in respect of an Investigation or Pre-
Investigation on behalf of the Insured which is not payable under the Underlying Insurance 
for any reason, including a DIC Situation.

This policy will not cover the Company or any Outside Entity with respect to any Claims made 
against them, Investigations commenced against them, or Pre-Investigations received by them, nor 
cover any amounts that the Company or Outside Entity pays on behalf of or as indemnification to the 
Insured

2. Extensions

2.1 Single Claim Reinstatement for Main Board Directors

In the event that the Limit of Liability and all other directors and officers liability insurance are 
exhausted due to payment of Loss, the Limit of Liability shall be reinstated for the main 
board directors. The maximum aggregate liability for all Loss under this extension, 
irrespective of the number of Claims under this Policy, the amount claimed or the number of 
main board directors who claim is subject to the Single Claim Reinstatement for Main Board 
Directors Limit in Item 4 of the Schedule and is in addition to, and not part of, the Limit of 
Liability

2.2 Main Board Challenge Expenses

In the event that any director of the company named in Item 1. seeks to use the proceeds of 
this Policy, or the Underlying Insurance, and any other Insured challenges or attempts to 
block or restrict the use of such proceeds, the Insurer will pay the reasonable legal costs, 
related professional fees, costs and expenses incurred by such director to investigate and 
challenge such attempts to block or restrict his or her access up to the limit for Main Board 
Challenge Expenses, as set out in Item 5(iv) of the Schedule, which will be payable in 
addition to and separately from the Limit of Liability.
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2.3 Additional Excess Limit 

Subject to the Aggregate Excess Limit in Item 5(ii) of the Schedule, the Insurer will pay to or 
on behalf of each Insured of the company in Item 1 of the Schedule, Loss up to the 
Individual Additional Excess Limit in Item 5(i) of the Schedule provided that:

(i) the Limit of Liability; and

(ii) any other directors and officers liability policy which covers any part of that Loss; 
and 

(iii) all other indemnification available to any director,

has been exhausted.

The Individual Additional Excess Limit in Item 5(i) is part of and not in addition to the 
Aggregate Excess Limit in Item 5(ii) of the Schedule.

The Aggregate Excess Limit in Item 5(ii) of the Schedule is the Insurer’s maximum 
aggregate liability for all Loss under this Extension for all directors irrespective of the number 
of Claims under this Policy, the amount claimed or the number of directors who claim. The 
Aggregate Excess Limit in Item 5(ii) of the Schedule is in addition to, and not part of, the 
Limit of Liability. 

2.4 Non-licenced DIC

(i) In the event that Loss is not paid by the Underlying Insurance where: 

(a) a licence is required by the applicable law to insure a Loss and the insurer 
of such Underlying Insurance does not hold such licence; and 

(b) such Underlying Insurance would be liable to pay a Loss and no payment to 
or on behalf of the Insured for such loss can be lawfully made by the 
Underlying Insurance; or

(ii) In the event Loss is not paid by any Local Policy:

(a) where a Claim is made under a Local Policy and is rejected as not being 
within its policy terms and conditions; or

(b) where a Local Policy had been issued, but its Limit of Liability becomes 
exhausted by payments made in part satisfaction of a Loss;

then the Insurer will pay on behalf of the Insured all Loss resulting from a Claim first made 
against the Insured for a Wrongful Act in a jurisdiction where Insurers hold a licence or are 
authorised to underwrite and are not prohibited from lawfully paying such Loss. 

Provided, however, that:

(i) this Policy is subject to the terms and conditions of such Underlying Insurance or 
Local Policy in respect of such Loss. 
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(ii) the Insured complies with Clause 5.7 Subrogation.

For the avoidance of doubt, nothing in this Extension will affect the Insurer’s obligation to 
pay Loss following a DIC Situation.

2.5 Emergency Defence Costs and Legal Representation Expenses

If it is not possible for the Insured to obtain the Insurer’s consent prior to incurring Defence 
Costs, Legal Representation Expenses, Bail Bond Costs or Public Relations Expenses the 
Insurer will give retrospective consent as long as the Insurer’s consent is sought within 
fifteen (15) working days of the first of such Defence Costs, Legal Representation Expenses, 
Bail Bond Costs or Public Relations Expenses being incurred. 

2.6 Retired Director or Officer Discovery Period

In the event that this Policy is not renewed or replaced with any other policy affording 
directors and officers liability cover and a Discovery Period is not invoked, this Policy shall 
extend to include as an Insured any Retired Director or Officer in respect of Claims made or 
Investigations commenced against such persons during the period of statute of limitations, in 
the jurisdiction of the Principal Address in item 1 of the Schedule, following the date of such 
non-renewal. No additional premium shall apply for coverage provided by this extension.

2.7 Takeovers and Mergers Run-off 

In the event of a Transaction taking place the Insurer will extend cover to apply in respect of 
Claims first made against an Insured either:

(i) for a period of 36 calendar months from the expiry date of the Policy Period and that 
arise from Wrongful Acts occurring prior to the date of such Transaction upon 
payment by the Company of up to a maximum of 150% of the premium shown in 
Item 8 of the Schedule; or

(ii) for a period of 72 calendar months from the expiry date of the Policy Period and that 
arise from Wrongful Acts occurring prior to the date of such Transaction upon 
payment by the Company of up to a maximum of 200% of the premium shown in 
Item 8 of the Schedule.

In the event of such cover being so extended in respect of either (i) or (ii) above, Clause 6 
Discovery Period shall be deemed to be deleted from this Policy with effect from the date of 
such Transaction.

However, the pre-set terms of this extension shall not apply in the event that the Insurer has 
received notification of a Claim or circumstance during the Policy Period.

2.8 Automatic Discovery Period for Insolvency 

If, following an insolvency situation, this Policy is non-renewed or is cancelled, then the 
Insured will have an automatic Discovery Period for up to a maximum period of the statute of 
limitations at the Principal Address in item 1 of the Schedule for no additional premium. This 
Policy shall extend to include any Claim or circumstance, as per 5.2, first made against the 
Insured before  or during the Discovery Period, but only in respect of Wrongful Acts 
committed prior to expiry of the Policy Period. 
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2.9 Tax Extension

This Policy shall extend to include under the definition of Loss all sums payable by an 
Insured personally in respect of unpaid Company taxes, national insurance contributions or 
wages (including salary and holiday pay), including liability assumed by an Insured in the 
event that the Company is declared insolvent.

2.10 Bail Bond Costs, Crisis Costs, Public Relations Expenses & Reputation Protection 
Expenses

This Policy is extended to include:

(i) Bail Bond Costs; 

(ii) Crisis Costs;

(iii) Public Relations Expenses; 

(iv) Reputation Protection Expenses.

2.11 Extradition Proceedings

This Policy is extended to include: 

(i) Defence Costs;

(ii) Bail Bond Costs;

(iii) Crisis Costs; 

(iv) Public Relations Expenses;

(v) Reputation Protection Expenses;

(vi) overseas travel and accommodation costs for the Insured and their immediate 
family. The sub-limit of liability for all payments under part (vi) of this extension is 
shown in Item 3(b)(v) of Schedule

in relation to Extradition Proceedings.

2.12 Prosecution Costs Extension

This Policy is extended to include Prosecution Costs arising from a Claim first made or 
Investigation first commenced during the Policy Period (or Discovery Period, if applicable).

2.13 Foreign Corrupt Practices Act

This Policy is extended to include fines and penalties imposed for which the Insured is 
legally liable, including but not limited to fines and penalties imposed pursuant to the Foreign 
Corrupt Practices Act (United States) or any similar legislation in any other jurisdiction; 
unless uninsurable under law.
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2.14 Occupational Health and Safety Extension

This Policy extends to include all Defence Costs and Legal Representation Expenses arising 
from any Claim or Investigation or Pre-Investigation concerning involuntary manslaughter, 
constructive manslaughter or gross negligence manslaughter or a breach of Health and 
Safety at Work Act 1974 legislation or any similar legislation in any other jurisdiction.

Where applicable this Policy shall extend to include an Insured’s Loss arising from their 
personal liability for compensation for Occupational Injuries and Diseases and 
Unemployment Insurance Fund contributions where the Company has become Insolvent, 
except to the extent that such liability arises from the willful intent of the Insured to breach 
any statutory duty governing the payment of such contributions, in his or her capacity as an 
Insured. 

2.15 Deprivation of Assets Extension

This Policy extends to include Deprivation of Assets Expenses arising from a Claim first 
made, Investigation or Pre-Investigation first commenced during the Policy Period (or 
Discovery Period, if applicable).

Such cover shall be subject to the sub-limit in Item 3(b)(iv) of the Schedule.

2.16 Additional Defence Costs and Legal Representation Expenses

The Insurer will pay to or on behalf of each Insured, Defence Costs and Legal 
Representation Expenses up to the Additional Defence Costs and Legal Representation 
Expenses Limit in Item 5(iii) of the Schedule provided that:

(i) the Limit of Liability; and

(ii) any other directors and officers liability policy which covers any part of that Loss; 

have been exhausted.

The Additional Defence Costs and Legal Representation Expenses Limit in Item 5(iii) of the 
Schedule is the Insurer’s maximum aggregate liability for all Loss under this Extension for all 
directors, irrespective of the number of claims under this Policy, the amount claimed or the 
number of directors who claim. The Additional Defence Costs and Legal Representation 
Expenses Limit in Item 5(iii) of the Schedule is in addition to, and not part of, the Limit of 
Liability. 

2.17 Mitigation Expenses

The Insurer agrees to indemnify the Insured for any Mitigation Expenses, provided that:

(i) the Insured demonstrates, to the reasonable satisfaction of the Insurer, that the 
incurring of such Mitigation Expenses is reasonable and proportionate, and is 
reasonably likely to prevent or mitigate the potential Claim; and

(ii) the circumstances resulting in the payment are reported in accordance with General 
Condition 5.2 (iii); and
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(iii) any action taken is taken with the prior written consent of the Insurer; and

(iv) the liability of the Insurer for Mitigation Loss shall in no event exceed the amount of 
covered Loss it would have incurred if a Claim were to be pursued against the 
Insured; and

(v) the burden of proving that any Claim would be covered under this Policy shall rest 
with the Insured.

3. Definitions

3.1 Bail Bond Costs means the reasonable premium (not including any collateral) for a bond 
(including the cost of an appeal bond but without the obligation to apply for and furnish any 
such bond) or other financial instrument to guarantee an Insured’s contingent obligation for 
bail or equivalent in any jurisdiction required by a court in respect of any Claim. 

3.2 Claim means 

(i) any written or formal demand ; or

(ii) any civil, judicial, statutory or arbitral proceeding; or

(iii) any criminal prosecution; or

(iv) any formal, administrative or regulatory proceeding; or

(v) any alternative dispute resolution or mediation proceeding (including any counter-
claim or proceeding brought in any employment tribunal or employment appeal 
tribunal); or 

(vi) monetary, non-monetary, injunctive or equitable relief or other legal remedy 
(including but not limited to the receipt by the Company of any formal notice under 
the relevant sections of the Companies Act 2006 or any similar legislation in any 
other jurisdiction, relating to an application to the court for permission to continue a 
shareholder derivative action); or

(vii) a derivative claim made against an Insured upon receipt by a Company of any 
formal notice relating to an application to the court for permission to continue a 
derivative claim; or

(viii) a formal application to a court to prevent such a proceeding as stated in all of the 
above from being commenced; or

(ix) a written request to waive or toll a statutory limitation period or a contractual time 
bar, or to otherwise extend the notification period in respect of a Claim; or

(x) a Statutory Claim

or any appeal of the above, made against an Insured, alleging a Wrongful Act.

Claim also means
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(xi) any Extradition Proceeding.

3.3 Company means 

(i) the company shown in Item 1 of the Schedule;
 
(ii) any Subsidiary;
 
(iii) any company that, prior to the inception of the Policy Period, merged into or 

consolidated with the Company and was not the surviving entity;

(iv) any foundation, charitable trust, political action committee or equivalent in any other 
jurisdiction, controlled, established or maintained by the Company;

(v) in Canada, any non-profit organisation or corporation, agricultural organisation, 
board of trade, chamber of commerce or registered amateur sports organisation 
exempt from tax under Part I of the Income Tax Act R.S.C.1985 (5th Supp.) sections 
149 and 149.1; or, in the United States, any foundation, charitable trust or political 
action committee controlled or exclusively sponsored by one or more organisations 
described in (i) through (iv) above; or

(vi) in the event of bankruptcy proceeding the resulting debtor-in-possession or 
equivalent in any other jurisdiction.

3.4 Crisis Costs means any reasonable professional fees, costs or expenses of any accredited:

(i) counsellor; or

(ii) tax advisor

retained by an Insured with the Insurer’s prior written consent (which shall not be 
unreasonably withheld or delayed), in respect of any Claim. The sub-limit of liability for Crisis 
Costs is the sub-limit specified in Item 3(b)(i) of the Schedule. 

3.5 Defence Costs means reasonable legal and other professional fees, costs and expenses 
incurred by or on behalf of an Insured (including the cost of an appeal bond but without the 
obligation to apply for and furnish any such bond) with the prior written consent of the 
Insurer (which shall not be unreasonably withheld or delayed), to defend or appeal a Claim.

3.6 Deprivation of Assets Expenses means the payment of the following services directly to the 
provider of such services in the event of an interim or interlocutory order confiscating, 
controlling, suspending or freezing rights of ownership of real property or personal assets of 
an Insured or creating a charge over real property or personal assets of the Insured during 
the Policy Period:

(i) schooling;

(ii) housing;

(iii) utilities;

(iv) personal Insurances.
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Such expenses will only be payable provided that a personal allowance has been directed 
by the court to meet such payments and such personal allowance has been exhausted.
Such expenses will be payable after 30 days following the event above for a period of up to 
12 months.

3.7 DIC Situation means

(i) In the event Loss is not paid by any Underlying Insurance where the insurer:

(a) refuses or is unable to indemnify any Insured as required; or

(b) rescinds, avoids or cancels, or attempts to rescind, avoid or cancel, in whole 
or in part; or

(c) does not pay any or all Loss or , has filed an action to seek to rescind or 
avoid paying such loss, or has provided the Insured with a written notice of 
an intention to do so; or

(d) fails to pay the Loss within 30 days after the Insured requests such 
payment; or

(e) is insolvent or financially unable to indemnify the Insured; or

(ii) in the event the Underlying Insurance is not liable for that Loss or part of that Loss; 
or

(iii) the Underlying Insurance are unable to indemnify the Insured because the 
Company is subject to bankruptcy or insolvency proceedings or judicial orders or 
any similar legislation in any other jurisdiction; or

3.8 Director or Officer means a director or officer of the Company, including any de facto 
directors or any equivalent position in any other jurisdiction.

3.9 Discovery Period means the periods in Item 9 of the Schedule from the date on which the 
Policy Period expires. 

3.10 Employee means:

(i) an employee of the Company acting in a managerial or supervisory capacity; or

(ii) an employee of the Company for an Employment Related Wrongful Act; or

(iii) an employee of the Company, in respect of any Claim in which such employee is 
named as a co-defendant with any Director or Officer or is required to attend an 
Investigation

3.11 Employment Related Wrongful Act means any actual or alleged violation of any local, state 
or federal employment laws or any other legal provisions in any jurisdiction relating to any 
individual’s past, actual or prospective employment relationship with the Company.
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3.12 Extradition Proceeding means:

(i) a request for extradition of an Insured, a warrant for arrest in respect of an Insured 
or other proceedings under the provisions of the United Kingdom Extradition Act 
2003; or

(ii) any associated appeals, including but not limited to, to the European Court of 
Human Rights and the pursuit of judicial review proceedings against the decision of 
the Secretary of State or other appropriately authorised representative of the United 
Kingdom Government to issue an extradition certificate under the United Kingdom 
Extradition Act 2003; or

(iii) the equivalent of the above in any other jurisdiction.

A Wrongful Act is not required for an Extradition Proceeding.

3.13 Insured means any natural person, who was, now is or becomes during the Policy Period: 

(i) a Director or Officer; 

(ii) a Shadow Director or equivalent in any other jurisdiction;

(iii) a governor, trustee, manager, in-house general counsel, controller, risk manager, 
comptroller, fiduciary of the Company or any person who is in an equivalent or 
comparable role to any such executive;

(iv) an Employee;

(v) a spouse or domestic partner of a Director or Officer or Employee, but only where 
the Claim results from the Wrongful Act of such Director or Officer or Employee;

(vi) the estate, heir, legal representative or assign of a deceased Director or Officer or 
Employee;

(vii) the legal representative of a Director or Officer or Employee in the event of the 
incapacity, insolvency or bankruptcy of such Director or Officer or Employee;

(viii) employed by any Company to whom the Financial Conduct Authority, has given its 
approval to perform one or more Significant Influence Functions under Section 59 of 
the Financial Services and Markets Act 2000 or the equivalent in any other 
jurisdiction; 

(ix) a prospective director in any listing particulars or prospectus or other similar listing 
document issued by the Company;

(x) a lawyer employed by the Company who in their capacity as such must comply with 
Sarbanes-Oxley Act of 2002;

(xi) a senior accounting officer as defined under the Finance Act 2009 or the equivalent 
in any other jurisdiction;
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(xii) a management committee member, member of a supervisory or management 
Board;

(xiii) a director, officer, trustee, governor, partner, manager, management committee 
member, member, board observer or the equivalent thereof for any Outside Entity if 
such service or activity is with the knowledge of the Company; 

(xiv) a representative of an entity that serves as a director of a Company

3.14 Insurer means the underwriting organisation specified in Item 10 of the Schedule.

3.15 Investigation means a request for an Insured of the Company who is:

(i) first involved in or required to attend any formal or official investigation, examination, 
hearing or inquiry or other similar proceeding into the Company or an Insured;

(ii) served a subpoena;
 
(iii) served a Wells Notice; or
 
(iv) required to produce documents or other materials,

during the Policy Period (or Discovery Period, if applicable).
 
3.16 Legal Representation Expenses means the reasonable legal costs, other professional fees, 

costs and expenses incurred by or on behalf of an Insured (but not including any 
remuneration of any Director or Officer or employee of the Company) with the prior written 
consent of the Insurer (which shall not be unreasonably withheld or delayed), directly in 
connection with an Insured co-operating with an Investigation or Pre-Investigation (including 
but not limited to preparing any written notice or reports to any official body in connection 
with such Pre-Investigation).

3.17 Limit of Liability means the amount stated in Item 3(a)(i) of the Schedule.

3.18 Local Policy means a directors and officers liability insurance policy purchasable from an 
insurer licensed and authorised to issue and make payments under such policy in the 
jurisdiction 

3.19 Loss means all amounts which an Insured is legally or personally obligated to pay including 
but not limited to:

(i) any damages, compensation or interest awarded, judgments entered and 
settlements reached including a claimant’s legal costs (including monetary and non-
monetary awards);

(ii) Defence Costs, including (but not limited to) the extent described in Clause 2.14 
Occupational Health and Safety Extension;

 
(iii) Legal Representation Expenses;
 
(iv) Bail Bond Costs;
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(v) Crisis Costs;

(vi) Deprivation of Assets Expenses;

(vii) Prosecution Costs;
 
(viii) Public Relations Expenses;
 
(ix) Reputation Protection Expenses;

(x) compensatory, aggravated, punitive, multiple and exemplary damages where 
insurable by law. The enforceability of which is governed by the applicable law 
which most favours cover for punitive, multiple and exemplary damages;

(xi) civil fines and penalties;
 
(xii) the reasonable costs, charges, fees and expenses (including the premium or 

origination fee for a loan or bond) incurred by the chief executive officer or chief 
financial officer of the Company solely to facilitate the return of amounts required to 
be repaid by such persons pursuant to Section 304(a) of the Sarbanes-Oxley Act of 
2002 and Section 954 of Dodd-Frank Wall Street Reform and Consumer Protection 
Act of 2010. Such amounts do not include the payment, return, reimbursement, 
disgorgement or restitution of any amounts requested or required to be repaid by 
such persons pursuant to Section 304(a) and Section 954 above.

(xiii) Loss relating to costs or expenses incurred in testing for, monitoring, cleaning up, 
removing, containing, treating, neutralising, detoxifying or assessing the effects of 
Pollutants or restoring natural resources or property to their original state

Loss does not include:

(a) criminal fines or penalties; or

(b) any matter which is uninsurable under the law governing this Policy. Provided, 
however, the Insurer shall not assert that the portion of any amount representing an 
award, settlement, judgment, Legal Representation Expenses or Defence Costs in a 
Claim alleging violations of Sections 11, 12 or 15(a) of the Securities Act of 1933, as 
amended, is uninsurable under the law governing this Policy; or

 
(c) taxes or sums payable in relation to taxes except as provided under Extension 2.9.

Sub-paragraphs (a) and (c) immediately above shall not apply to Defence Costs.

3.20 Mitigation Expenses means settlements, costs and expenses incurred as a result of action 
taken by the Insured solely to prevent or mitigate a potential Claim against an Insured which, 
if it were to become a Claim, would give rise to a covered Loss under this Policy.

3.21 Outside Entity means any entity which is not a Subsidiary; 

3.22 Policy means this policy and any endorsement thereto.

3.23 Policy Period means the period of time shown in Item 2 of the Schedule of this Policy.
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3.24 Pre-Investigation means:
 

(i) raid or on-site visit to any Company by a regulator or official body occurring during 
the Policy Period that involves the production, review, copying or confiscation of 
records, production of documents or other materials, or interviews of any Insured; or

(ii) notification by the Company or an Insured to any regulator or official body, first given 
during the Policy Period, where the Company or an Insured reasonably considers 
that a material breach of the Company’s or an Insured's legal or regulatory duty has 
occurred; or

(iii) an internal inquiry conducted by the Company if and to the extent such an inquiry is 
requested by the regulator, official body or shareholder following a notification given 
in (ii) above.

3.25 Prosecution Costs means the reasonable legal and other professional fees, costs and 
expenses, incurred by an Insured with the prior written consent of the Insurer (which shall 
not be unreasonably delayed or withheld), to bring legal proceedings to obtain the discharge 
or revocation of:

(i) an order disqualifying an Insured from holding office as a company director; or

(ii) an interim or interlocutory order:

(a) confiscating, controlling, suspending or freezing rights of ownership of real 
property or personal assets of such Insured; or

(b) a charge over real property or personal assets of the Insured; or

(iii) an order of a court imposing a restriction of the Insured’s liberty; or

(iv) the deportation of an Insured following revocation of otherwise proper, current and 
valid immigration status for any reason other than the Insured’s conviction for a 
crime.

3.26 Public Relations Expenses means the reasonable fees and related expenses of a public 
relations firm or consultant, crisis management firm or law firm, which an Insured may, in the 
reasonable exercise of its discretion, engage with the written consent of the Insurer (which 
shall not be unreasonably withheld or delayed), in order to prevent or limit adverse effects or 
negative publicity which it is anticipated may arise from any Claim, Investigation or Pre-
Investigation. The sub-limit of liability for all Public Relations Expenses is the sub-limit 
specified in Item 3(b)(ii) of the Schedule.

3.27 Reputation Protection Expenses means the reasonable fees and related expenses of a 
public relations firm or consultant which an Insured may engage in order to disseminate the 
findings of a final adjudication in favour of the Insured, arising from a Claim. Such fees and 
expenses shall only be incurred with the written consent of the Insurer (which shall not be 
unreasonably withheld or delayed). The sub-limit of liability for all Reputation Protection 
Expenses is the sub-limit specified in Item 3(b)(iii) of the Schedule.

3.28 Retired Director or Officer means any Insured who has ceased to act in the capacity of an 
Insured during the Policy Period.
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3.29 Shadow Director means a Director or Officer or employee of the Company acting as a 
shadow director as defined in Section 251 of the Companies Act 2006 or equivalent 
legislation in any other jurisdiction, of any entity other than the Company.

3.30 Single Claim means all Claims, Investigations or other matters giving rise to a claim under 
this Policy that relate to the same originating source or cause or the same underlying source 
or cause, regardless of whether such Claim, Investigation or other matters giving rise to a 
Claim under this Policy involves the same or different claimants, Insureds, events, or legal 
causes of action.

3.31 Statutory Claim means any civil, criminal, administrative or regulatory proceeding initiated 
against any Insured including: 

(i) any formal demand or proceeding arising out of any statutory liability of any Insured 
due to the failure of the Company to deduct, withhold or remit taxes (including non-
resident withholding taxes, goods and services taxes, salary or withholding taxes 
and employee source deductions), unemployment insurance contributions, or 
pension plan contributions; or 

(ii) any formal demand or proceeding arising out of any statutory liability of any Insured 
due to the failure of the Company to pay debts for services performed by an 
employee of the Company for salary or, wages or related amounts such as vacation 
pay or holiday pay.

3.32 Subsidiary means any entity that the Company shown in Item 1 of the Schedule directly or 
indirectly:

(i) controls a majority of the voting rights; or

(ii) controls the right to appoint or remove a majority of its board of directors; or

(iii) holds more than half of the issued share capital; or

(iv) any joint venture or entity where the Company appoints directors, officers or 
employees. 

3.33 Transaction means any one of the following events:

(i) the company shown in Item 1 of the Schedule merges with or consolidates into any 
other entity; or

(ii) the company shown in Item 1 of the Schedule sells all or more than 90% of its 
assets to any person or entity or persons or entities acting in concert; or

(iii) any person or entity or persons or entities acting in concert acquire more than 50% 
of the issued share capital of the company shown in Item 1 of the Schedule; or

(iv) any person or entity or persons or entities acting in concert acquire control of the 
appointment of the majority of directors of the company shown in Item 1 of the 
Schedule.

http://www.ajg.com/UK


AJG
1262

MARKET REFORM CONTRACT

UMR: B1262FI2147323

Arthur J. Gallagher (UK) Limited is authorised and regulated by the Financial Conduct Authority. Registered Office: The Walbrook 
Building, 25 Walbrook, London EC4N 8AW. Registered in England and Wales. Company Number: 1193013. 

www.ajg.com/uk 

RISK DETAILS – Page 19 of 35 

3.34 Underlying Insurance means the policies shown in Item 6 of the Schedule

3.35 Wrongful Act means any actual, alleged or proposed, act, error or omission, including but 
not limited to misstatement, misleading statement, neglect, defamation, libel, slander, or 
breach of duty or any other matter claimed against an Insured whilst acting in the capacity of 
an Insured, including any violation of the Companies Act 2006, Sarbanes-Oxley Act of 2002 
or any equivalent law, rule or regulation in any other jurisdiction, and an Employment 
Related Wrongful Act.

If any definition stated in the Underlying Insurance affords broader coverage for the Insured 
than is afforded by definitions 3.1 – 3.35 stated above, then notwithstanding anything in this 
Policy to the contrary, this Policy is amended to follow and be subject to the corresponding 
definition(s) of such Underlying Insurance.

4. Exclusions

The Insurer shall not be liable to make any payment under this Policy for:

(i) any deliberately criminal

(a) act of the Insured; or 

(b) omission of the Insured 

(ii) any personal financial profit or financial remuneration gained by the Insured to which such 
Insured was not legally entitled, except that this exclusion shall not apply to that portion of 
any Loss based on, arising from or attributable to a Claim in which violations of Sections 11, 
12 or 15(a) of the Securities Act of 1933, as amended,

alleged against such Insured, provided that this Exclusion shall only apply if it is established through 
a final, non-appealable adjudication in an underlying action that the relevant conduct occurred;

This exclusion shall not apply to:

(i) Defence Costs;

(ii) employment-related Claims; 

(iii) a non-executive director; or

(iv) that portion of a settlement resulting from violation of Section 11, 12 and/or 15 of the US 
Securities Act of 1933, as amended. 

For the purposes of this exclusion, the imposition of a criminal sanction or fine in a jurisdiction 
outside of the United Kingdom, USA and Canada (where an act or omission is not deemed a 
criminal violation in the United Kingdom, USA and Canada) will not, by itself, be proof that such 
relevant conduct occurred.

For the purposes of determining the applicability of this Exclusion, the Wrongful Act of an Insured 
shall not be imputed to any other Insured
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5. Conditions

5.1 Limit of Liability

(i) With the exception of the Additional Limits in Item 5 of the Schedule and the Single 
Claim Reinstatement for Main Board Directors Limit in Item 4 of the Schedule, the 
amount shown in Item 3(a)(i) of the Schedule is the Insurer’s maximum aggregate 
liability for all Loss.

(ii) The Limit of Liability stated in Item 3.(a)(i) of the Schedule may be reinstated in 
accordance with the following: 

(i) First Reinstated Limit 

In the event that the Limit of Liability stated in Item 3.(a)(i) of the Schedule is 
exhausted due to the payment of Loss covered under this Policy, then a 
reinstated limit of liability in the amount stated in Item 3.(a)(ii) of the 
Schedule (the “First Reinstated Limit”) shall apply to any other Claim, 
Investigation or Pre-Investigation covered under this Policy, except any 
Claim, Investigation or Pre-Investigation that forms part of the same Single 
Claim as a Claim, Investigation or Pre-Investigation for which there has 
been payment of Loss, which exhausted the Limit of Liability. The First 
Reinstated Limit shall be excess of all other insurance policies specifically 
excess of the Limit of Liability (prior to any reinstatement, if applicable) 
under this Policy; and

(ii) Second Reinstated Limit 

In the event the First Reinstated Limit is exhausted due to the payment of 
Loss covered under this Policy, then a reinstated limit of liability in the 
amount stated in Item 3.(a)(iii) of the Schedule (the “Second Reinstated 
Limit”) shall apply to any other Claim, Investigation or Pre-Investigation 
covered under this Policy, except any Claim, Investigation or Pre-
Investigation that forms part of the same Single Claim as a Claim, 
Investigation or Pre-Investigation for which there has been payment of Loss, 
which eroded or exhausted the Limit of Liability or the First Reinstated Limit. 
The Second Reinstated Limit shall be excess of all other insurance policies 
specifically excess of this Policy.

(iii) The reinstated limits, as described above 5.1(ii) above, shall not include Additional 
Limits in Item 5 of the Schedule and the Single Claim Reinstatement for Main Board 
Directors Limit in Item 4 of the Schedule. No additional premium shall be charged or 
payable for any reinstated limit. 

(iv) Any sub-limit specified in this Policy shall be the Insurer’s maximum aggregate 
liability under such sub-limit irrespective of the number of Claims under this Policy, 
the amount claimed or the number of Insureds who claim. Any sub-limit shall be part 
of and not in addition to the Limit of Liability shown in Item 3(a)(i) of the Schedule.

(v) The Single Claim Reinstatement for Main Board Directors provision under Extension 
2.1 shall reinstate for a Single Claim under which there has already been a payment 
of Loss under the Limit of Liability during the Policy Period.
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(vi) The Additional Defence Costs and Legal Representation Expenses Limit in Item 
5(iii) of the Schedule will be the maximum liability of the Insurer for all additional 
Defence Costs and Legal Representation Expenses incurred during the Policy 
Period and will be payable in addition to and separately from the Limit of Liability, 
Single Claim Reinstatement for Main Board Directors and Additional Excess Limit. 
The Additional Defence Costs and Legal Representation Expenses are only payable 
upon exhaustion of the Limit of Liability, Single Claim Reinstatement for Main Board 
Directors and Additional Excess Limit. 

(vii) The Main Board Challenge Expenses in Item 5(iv) of the Schedule will be the 
maximum liability of the Insurer for all Main Board Challenge Expenses during the 
Policy Period and will be payable in addition to and separately from the Limit of 
Liability, Single Claim Reinstatement for Main Board Directors, Additional Excess 
Limit and Additional Defence Costs and Legal Representation Expenses Limit.

(viii) If a single Wrongful Act or act or a series of related Wrongful Acts or acts give rise to 
a Claim under this Policy, then all Claims made after the expiry of this Policy arising 
out of such similar or related Wrongful Acts or acts shall be treated as though first 
made during this Policy Period.

(ix) The Insured, a third party or any other source may pay, retain or fund any portion of 
the Limit of Liability of the Underlying Insurance in lieu of payment by one or more of 
the underlying insurer(s) of the Underlying Insurance. Such payments or amounts 
retained or funded will be deemed to apply toward reduction or exhaustion of the 
underlying limits of liability. 

5.2 Notification of Claims, Investigations and Reporting Circumstances

(i) The Insured or the Company shall give written notice of any Claim, Investigation or 
Pre-Investigation as soon as reasonably practicable after the risk manager of the 
Company becomes aware of the Claim, Investigation or Pre-Investigation. 

In event of expiry of the Policy Period, notification must be given as soon as 
practicable after the expiration of the Policy Period, or, in relation to a Claim first 
made against the Insured or an Investigation or Pre-Investigation first commenced 
during the Discovery Period, if applicable, as soon as practicable after expiry of the 
Discovery Period.

Provided, however, if an Insured should have notified a Claim, Investigation or Pre-
Investigation during the Policy Period, but was unable to do so due to being legally 
prohibited by a regulator under the terms of a confidentiality agreement then:

(a) the Company or the Insured shall be permitted to give written notice of such 
Claim, Investigation or Pre-Investigation to the Insurer within 24 months 
after the end of the Policy Period; and

(b) the Insurer must be notified within 30 days of the Insured being legally able 
to do so.

If an Insured should have notified a Claim, Investigation or Pre-Investigation under a 
policy existing or expired before or on the inception date of this Policy, but was 
unable to do so due to being legally prohibited by a regulator under the terms of a 
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confidentiality agreement then the Insurer irrevocably waives any right it may have 
to rescind or avoid this Policy on the grounds of non-disclosure or 
misrepresentation, solely with respect to such prior Claim or Investigation or Pre-
Investigation. 

 (ii) Notice and all information shall be sent in writing to the: 

Gallagher Claims Division 
Arthur J Gallagher (UK) Limited 
67 Lombard Street, London 
EC3V 9LJ

Telephone: 020 7560 3000
Fax: 020 7560 3355
Email: UK.Specialty.Claims.ProfessionalRisks@ajg.com 

(iii) If during the Policy Period the Company or any Insured shall become aware of any 
circumstances that could reasonably be expected to give rise to a Claim, 
Investigation or Pre-Investigation under this Policy and gives notice of the same to 
the Insurer, then any Claim or Investigation or Pre-Investigation later made against 
any Insured shall for the purposes of this Policy be treated as a Claim made or 
Investigation or Pre-Investigation commenced during the Policy Period. 

(iv) For the avoidance of doubt, a Single Claim shall be deemed to have been made  
when the first Claim constituting part of the Single Claim, or when circumstances 
that  could reasonably be expected to give rise to a Claim, are first made and 
reported to the Insurer, whichever is earlier.

5.3 Conduct of Proceedings

(i) It is the duty of the Insured, not the Insurer, to defend any Claim, Investigation or 
Pre-Investigation against him or her notified under this Policy. The Insurer, however, 
will have the right to effectively associate with any Insured in respect of any Claim, 
Investigation or Pre-Investigation.

(ii) The Insurer will accept as reasonable and necessary the retention of separate legal 
representation to the extent required by a material conflict of interest between 
Insured’s and/or the Company.

(iii) The Insured shall not intentionally do anything which could prejudice the Insurer in 
respect of a claim made under this Policy.

(iv) The Insured must not make any admission of liability in respect of, or agree to settle, 
any Claim, Investigation, Pre-Investigation or incur any Loss, without the prior 
written consent of the Insurer (which shall not be unreasonably withheld or delayed).

(v) The Insured must give the Insurer and any representatives appointed by the Insurer 
all information they reasonably require, and fully co-operate and assist in the 
conduct of any investigation into any Claim under this Policy.

(vi) If there is a dispute between the Insurer and the Insured about whether to agree to a 
proposed settlement or about whether a Claim should continue to be defended 
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(taking into account whether the Claim is likely on the balance of probabilities to be 
defended and such possibilities as may exist for settling the Claim), the Insurer and 
Insured (or the Company if applicable) agree to submit such dispute to binding 
arbitration in accordance with the Arbitration Act 1996. Arbitration proceedings shall 
be commenced by the service of an Arbitration Notice upon the other party. The 
parties shall within 30 days agree one arbitrator who shall be a senior lawyer with at 
least 10 years' experience of the insurance industry, or in default by the Chairman of 
the Law Society of England & Wales.

The seat of the arbitration shall be London. The rules for the conduct of the 
arbitration shall, subject to the provisions of the Arbitration Act 1996 as amended 
from time to time, be in the discretion of the arbitrator in order to achieve an 
expeditious and cost effective resolution. All reasonable fees costs and expenses 
incurred by an Insured with the Insurers prior consent in determining such 
insurability shall be borne solely by the Insurer.

5.4 Advancement of Defence Costs and Legal Representation Expenses

The Insurer shall advance Defence Costs or Legal Representation Expenses on an on-going 
basis (but no more than 25 days from the submission of valid receipts) prior to the final 
payment or settlement of any Claim; provided that any payment shall be repaid to the 
Insurer in the event that the Insured is not entitled to such payment.

5.5 Takeovers and Mergers 

If during the Policy Period a Transaction takes place, then the cover provided under this 
Policy shall apply only to Wrongful Acts committed or Investigations in respect of conduct 
prior to the effective date of such Transaction. 

5.6 Other Insurance

If an Insured is or would (but for the existence of this Policy) be entitled to cover under any 
other existing valid and collectable directors and officers insurance policy (except for the 
Underlying Insurance or insurance specifically arranged to apply in excess of this Policy) for 
a Claim, Investigation or Pre-Investigation, the Insurer shall not be liable for Loss, other than 
in excess of any amount that is or would (but for the existence of this Policy) have been 
payable under any other such directors and officers insurance policy. 

However, such other directors and officer insurance policy will not be considered available if 
the insurer of such other insurance:

(i) is insolvent;

(ii) have refused the Claim, Investigation or Pre-Investigation; or

(iii) fail to provide a response accepting cover for the Claim, within 30 days of the Claim 
being notified.

 
5.7 Subrogation

In the event the Insurer makes any payment under this Policy, the Insurer shall act in 
concert with all other interests concerned (including the Insured) in the exercise of such 
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rights of recovery, and the Insured shall co-operate with the Insurer in securing such rights. 
The Insured shall not do anything to prejudice the Insurer’s ability to assert such rights.

The apportioning of any amounts that may be so recovered shall follow the principle that any 
interest (including the Insured) that has paid an amount over and above any payment 
hereunder, shall first be reimbursed up to the amount paid by it; the Insurer is then to be 
reimbursed out of any balance then remaining up to the amount paid hereunder; lastly, the 
interests (including the Insured) of which this coverage is in excess are entitled to claim the 
residue, if any. Expenses necessary to the recovery of any such amounts shall be 
apportioned between the interests concerned (including the Insured), in the proportion of 
their respective recoveries as finally settled. If there shall be no recovery in proceedings 
instituted solely on the initiative of the Insurer, the expenses thereof shall be borne by the 
Insurer.

The Insurer shall not exercise any right of subrogation against an Insured unless it is 
established that such Insured has committed a deliberate criminal act or personal financial 
profit or financial remuneration to which such Insured was not legally entitled in accordance 
with section 4. Exclusions. 

5.8 Non-assignment

No amendment to the Primary Policy where the Primary Insurer charges an additional 
premium shall be effective in extending the coverage hereunder unless otherwise agreed.

5.9 Policy Interpretation

This Policy shall be governed by the laws of the country in Item 7 of the Schedule. The 
Insurer and the agree to submit to the exclusive jurisdiction of the country in Item 7 of the 
Schedule in relation to all disputes arising out of, relating to or connected with this Policy 
and/ or its negotiation, validity or enforceability.

This Policy, its Schedule and any endorsements are one contract in which, unless the 
context otherwise requires: 

(i) headings are descriptive only, not an aid to interpretation;

(ii) singular includes the plural, and vice versa;

(iii) the male includes the female and neuter;

(iv) all references to specific legislation include amendments to and re-enactments of 
such legislation and similar legislation in any jurisdiction in which a Claim is made; 
or

(v) references to positions, offices or titles shall include their equivalents in any 
jurisdiction in which a Claim is made.

5.10 Contracts (Rights of Third Parties) Act 1999

No person other than an Insured shall have any rights under this Policy whether pursuant to 
the Contracts (Rights of Third Parties) Act 1999, or otherwise.
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6. Discovery Period

(i) If the Company shown in Item 1 of the Schedule, Insurer or an Insured refuses to renew this 
Policy, it may purchase the Discovery Period in Item 9 of the Schedule. 

(ii) The Discovery Period shall only apply to:

(a) any Claim or circumstance, as per 5.2, first made against the Insured before or 
during the Discovery Period, but only in respect of Wrongful Acts committed prior to 
expiry of the Policy Period; or

(b) any Investigation or Pre-Investigation first commenced before or during the 
Discovery Period, but only in respect of actual or alleged conduct undertaken prior 
to expiry of the Policy Period.

(iii) The right to purchase the Discovery Period as set out above must be exercised by notice to 
the Insurer in writing. 

(iv) The Company or an Insured shall not have the right to purchase the Discovery Period if a 
Transaction takes place.

(v) The Insurer shall not be liable to make any payment in respect of any Claim first made 
against the Insured, Investigation or Pre-Investigation first commenced during the Discovery 
Period if at any time the Company obtains any other directors and officers insurance policy 
covering in whole or in part the Discovery Period.

(vi) In event of expiry of the Policy Period, notification must be given no later than 90 days after 
the expiration of the Policy Period, or, in relation to a Claim first made against the Insured or 
Investigation first commenced during the Discovery Period if applicable no later than 60 
days after expiry of the Discovery Period.

7. Severability

This Policy is construed as a severable policy for each Insured and no statements made, information 
possessed, conduct, act, Wrongful Act, omission of, or breach by any Insured or by any Company 
shall be imputed to any other Insured.

In the event that any aspect of this Policy is declared or deemed invalid or unenforceable under any 
applicable law, this invalidity or unenforceability will not affect the validity or enforceability of the 
remainder of this Policy. 

The Insurer irrevocably waives any right it may have to rescind or avoid this Policy, or any severable 
part of it, and shall have no other remedy, on any grounds other than by the Insurer for non-payment 
of the premium. The Insurer shall give 30 days’ notice of its intention to cancel the Policy. 

8. Reduction of Underlying Limit by Aggregation

The exhaustion or reduction of the limit(s) of liability of the Underlying Insurance shall include, but 
not require, the exhaustion or reduction of such limits as a result of any provision in the Underlying 
Insurance which reduces the limit of liability in the Underlying Insurance by reason of any amount 
paid or payable under another policy issued by a Subsidiary, associate or affiliate of the Underlying 
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Insurance. For the avoidance of any doubt, exhaustion or reduction of the limit(s) also includes 
payments made by the Insured and/or the Company.

9. Bankruptcy

In the event that a liquidation or re-organisation proceeding is commenced by or against a Company
under the bankruptcy code or similar law of any country or jurisdiction, the Company and the Insured 
hereby:

(i) waive and release any automatic stay or injunction which may apply in such proceeding to 
this Policy or its proceeds under such bankruptcy code or similar law, and

(ii) agree not to oppose or object to any efforts by the Insurer, the Company or any Insured 
Person to obtain relief from any such stay or injunction. 

In the event the Company becomes a debtor-in-possession under any bankruptcy or similar law of 
any country or jurisdiction and the aggregate Loss due under this Policy exceeds the remaining 
available 

Limit of Liability for that Single Claim, the Insurer shall: 

(a) first pay such Loss that is able to be allocated to Wrongful Acts or matters that are actually 
or allegedly caused, committed, or attempted prior to the Company becoming a debtor-in-
possession; then

(b) with respect to any remaining amount of the Limit of Liability available after payment under 
(a) above, pay such Loss allocable to Wrongful Acts or matters that are actually or allegedly 
caused, committed, or attempted after the Company became a debtor-in-possession.

10. Special Cancellation 

In the event that an Insurer:

(i) ceases underwriting (wholly) or formally announces its intention to do so, or

(ii) is the subject of an order or resolution for winding up or formally proposes a scheme of 
arrangement, or

(iii) has its authority to carry on Insurance business withdrawn, or

(iv) rating falls below “A-” Standard and Poors or “A-“ AM Best

the Insured may terminate that Insurer’s participation on this risk forthwith by giving notice and the 
premium payable to that Insurer shall be pro rata to the time on risk unless there is a Claim or 
circumstance, in which event the premium is fully earned.

.

http://www.ajg.com/UK


AJG
1262

MARKET REFORM CONTRACT

UMR: B1262FI2147323

Arthur J. Gallagher (UK) Limited is authorised and regulated by the Financial Conduct Authority. Registered Office: The Walbrook 
Building, 25 Walbrook, London EC4N 8AW. Registered in England and Wales. Company Number: 1193013. 

www.ajg.com/uk 

RISK DETAILS – Page 27 of 35 

SANCTION LIMITATION AND EXCLUSION CLAUSE

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or provide 
any benefit hereunder to the extent that the provision of such cover, payment of such claim or provision of 
such benefit would expose that (re)insurer to any sanction, prohibition or restriction under United Nations 
resolutions or the trade or economic sanctions, laws or regulations of the European Union, United Kingdom 
or United States of America.

LMA3100
15 September 2010
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INTENTION FOR AIF TO BIND CLAUSE

Whereas Lloyd’s Underwriters have been granted an order to insure in Canada risks under the Insurance 
companies Act (Canada) and are registered in all provinces and territories in Canada to carry on insurance 
business under the laws of these jurisdictions or to transact insurance in these jurisdictions. 

And whereas applicants for insurance coverage in respect of risks located in Canada and Canadian Cedants 
wish that Lloyd’s insurance and reinsurance coverage be provided in a manner that requires Lloyd’s 
Underwriters to vest assets in trust in respect of their risks pursuant to the Insurance Companies Act 
(Canada); 

a) This contract shall be in force and shall be the governing contract pending the decision by Lloyd’s 
Underwriters’ attorney and chief agent in Canada (the “AIF”) to confirm coverage in accordance with 
both the terms and conditions set out in this contract and applicable Canadian law; 

b) The AIF shall confirm Lloyd’s Underwriters’ coverage by signing in Canada a policy that will contain 
the terms and conditions set out in this contract (the “Canadian Policy”), and by communicating from 
Canada the issuance of that policy to the policyholder or his broker; 

c) This contract shall cease to have effect upon the communication by the AIF from Canada of the 
Canadian Policy to the policyholder or his broker, and the Canadian Policy will replace and 
supersede this contract. 

d) Each subscribing Lloyd’s syndicate participating hereon confirms that their managing agent has 
submitted a mandate authorizing the Canadian AIF to confirm coverage in Canada. 

01/11/11 
LMA5180 (amended)
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STATUTORY CONDITIONS (ALBERTA)

Misrepresentation

1. If a person applying for insurance falsely describes the property to the prejudice of the insurer, or 
misrepresents or fraudulently omits to communicate any circumstance that is material to be made 
known to the insurer in order to enable it to judge the risk to be undertaken, the contract is void as to 
any property in relation to which the misrepresentation or omission is material.

Property of others

2. The insurer is not liable for loss or damage to property owned by a person other than the insured 
unless

(a) otherwise specifically stated in the contract, or

(b) the interest of the insured in that property is stated in the contract.

Change of interest

3. The insurer is liable for loss or damage occurring after an authorized assignment under the 
Bankruptcy and Insolvency Act (Canada) or a change of title by succession, by operation of law or 
by death.

Material change in risk

4. (1) The insured must promptly give notice in writing to the insurer or its agent of a change that is

(a) material to the risk, and

(b) within the control and knowledge of the insured.

(2) If an insurer or its agent is not promptly notified of a change under subparagraph (1) of this 
condition, the contract is void as to the part affected by the change.

(3) If an insurer or its agent is notified of a change under subparagraph (1) of this condition, the 
insurer may

(a) terminate the contract in accordance with Statutory Condition 5, or

(b) notify the insured in writing that, if the insured desires the contract to continue in 
force, the insured must, within 15 days after receipt of the notice, pay to the insurer 
an additional premium specified in the notice.

(4) If the insured fails to pay an additional premium when required to do so under subparagraph 
(3) (b) of this condition, the contract is terminated at that time and Statutory Condition 5 (2) 
(a) applies in respect of the unearned portion of the premium.
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Termination of insurance

5. (1) The contract may be terminated

(a) by the insurer giving to the insured 15 days' notice of termination by registered mail 
or 5 days' written notice of termination personally delivered, or

(b) by the insured at any time on request.

(2) If the contract is terminated by the insurer,

(a) the insurer must refund the excess of premium actually paid by the insured over the 
prorated premium for the expired time, but in no event may the prorated premium for 
the expired time be less than any minimum retained premium specified in the 
contract, and

(b) the refund must accompany the notice unless the premium is subject to adjustment 
or determination as to amount, in which case the refund must be made as soon as 
practicable.

(3) If the contract is terminated by the insured, the insurer must refund as soon as practicable 
the excess of premium actually paid by the insured over the short rate premium for the 
expired time specified in the contract, but in no event may the short rate premium for the 
expired time be less than any minimum retained premium specified in the contract.

(4) The 15 day period referred to in subparagraph (1) (a) of this condition starts to run on the 
day the registered letter or notification of it is delivered to the insured's postal address.

Requirements after loss

6. (1) On the happening of any loss of or damage to insured property, the insured must, if the loss 
or damage is covered by the contract, in addition to observing the requirements of Statutory 
Condition 9,

(a) immediately give notice in writing to the insurer,

(b) deliver as soon as practicable to the insurer a proof of loss in respect of the loss or 
damage to the insured property verified by statutory declaration,

(i) giving a complete inventory of that property and showing in detail quantities 
and cost of that property and particulars of the amount of loss claimed,

(ii) stating when and how the loss occurred, and if caused by fire or explosion 
due to ignition, how the fire or explosion originated, so far as the insured 
knows or believes,

(iii) stating that the loss did not occur through any wilful act or neglect or the 
procurement, means or connivance of the insured,

(iv) stating the amount of other insurances and the names of other insurers,
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(v) stating the interest of the insured and of all others in that property with 
particulars of all liens, encumbrances and other charges on that property,

(vi) stating any changes in title, use, occupation, location, possession or 
exposure of the property since the contract was issued, and

(vii) stating the place where the insured property was at the time of loss,

(c) if required by the insurer, give a complete inventory of undamaged property showing 
in detail quantities and cost of that property, and

(d) if required by the insurer and if practicable,

(i) produce books of account and inventory lists,

(ii) furnish invoices and other vouchers verified by statutory declaration, and

(iii) furnish a copy of the written portion of any other relevant contract.

(2) The evidence given, produced or furnished under subparagraph (1) (c) and (d) of this 
condition must not be considered proofs of loss within the meaning of Statutory Conditions 
12 and 13.

Fraud

7. Any fraud or wilfully false statement in a statutory declaration in relation to the particulars required 
under Statutory Condition 6 invalidates the claim of the person who made the declaration.

Who may give notice and proof

8. Notice of loss under Statutory Condition 6 (1) (a) may be given and the proof of loss under Statutory 
Condition 6 (1) (b) may be made

(a) by the agent of the insured, if

(i) the insured is absent or unable to give the notice or make the proof, and

(ii) the absence or inability is satisfactorily accounted for, or

(b) by a person to whom any part of the insurance money is payable, if the insured refuses to 
do so or in the circumstances described in clause (a) of this condition.

Salvage

9. (1) In the event of loss or damage to insured property, the insured must take all reasonable 
steps to prevent further loss or damage to that property and to prevent loss or damage to 
other property insured under the contract, including, if necessary, removing the property to 
prevent loss or damage or further loss or damage to the property.

(2) The insurer must contribute on a prorated basis towards any reasonable and proper 
expenses in connection with steps taken by the insured under subparagraph (1) of this 
condition.
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Entry, control, abandonment

10. After loss or damage to insured property, the insurer has

(a) an immediate right of access and entry by accredited representatives sufficient to enable 
them to survey and examine the property, and to make an estimate of the loss or damage, 
and

(b) after the insured has secured the property, a further right of access and entry by accredited 
representatives sufficient to enable them to appraise or estimate the loss or damage, but

(i) without the insured's consent, the insurer is not entitled to the control or possession 
of the insured property, and

(ii) without the insurer's consent, there can be no abandonment to it of the insured 
property.

In case of disagreement

11. (1) In the event of disagreement as to the value of the insured property, the value of the
property saved, the nature and extent of the repairs or replacements required or, if made, 
their adequacy, or the amount of the loss or damage, those questions must be determined 
using the applicable dispute resolution process set out in the Insurance Act, whether or not 
the insured's right to recover under the contract is disputed, and independently of all other 
questions.

(2) There is no right to a dispute resolution process under this condition until

(a) a specific demand is made for it in writing, and

(b) the proof of loss has been delivered to the insurer.

When loss payable

12. Unless the contract provides for a shorter period, the loss is payable within 60 days after the proof of 
loss is completed in accordance with Statutory Condition 6 and delivered to the insurer.

Repair or replacement

13. (1) Unless a dispute resolution process has been initiated, the insurer, instead of making 
payment, may repair, rebuild or replace the insured property lost or damaged, on giving 
written notice of its intention to do so within 30 days after receiving the proof of loss.

(2) If the insurer gives notice under subparagraph (1) of this condition, the insurer must begin to 
repair, rebuild or replace the property within 45 days after receiving the proof of loss, and 
must proceed with all due diligence to complete the work within a reasonable time.

Notice

14. (1) Written notice to the insurer may be delivered at, or sent by registered mail to, the chief 
agency or head office of the insurer in the province.
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(2) Written notice to the insured may be personally delivered at, or sent by registered mail 
addressed to, the insured's last known address as provided to the insurer by the insured.

01/07/12
LSW1814
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ALBERTA PROVISION

Every action or proceeding against an insurer for the recovery of insurance money payable under the 
contract is absolutely barred unless commenced within the time set out in the Insurance Act.
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PREMIUM PAYMENT CLAUSE

Notwithstanding any provision within this contract or any endorsement hereto, in respect of non-payment of 
premium only the following clause will apply.

The (Re)Insured undertakes that premium will be paid in full to (Re)Insurers within the number of days 
specified in the Premium Payment Terms (or, in respect of instalment premiums, when due).

If the premium due under this contract has not been so paid to (Re)Insurers within the agreed timescale 
(and, in respect of instalment premiums, by the date they are due) (Re)Insurers shall have the right to cancel 
this contract by notifying the (Re)Insured via the broker in writing. In the event of cancellation, premium is 
due to (Re)Insurers on a pro rata basis for the period that (Re)Insurers are on risk but the full contract 
premium shall be payable to (Re)Insurers in the event of a loss or occurrence prior to the date of termination 
which gives rise to a valid claim under this contract.

It is agreed that (Re)Insurers shall give not less than 15 days prior notice of cancellation to the (Re)Insured 
via the broker (as outlined in the Notice of Cancellation Provisions). If premium due is paid in full to 
(Re)Insurers before the notice period expires, notice of cancellation shall automatically be revoked. If not, the 
contract shall automatically terminate at the end of the notice period.

If any provision of this clause is found by any court or administrative body of competent jurisdiction to be 
invalid or unenforceable, such invalidity or unenforceability will not affect the other provisions of this clause 
which will remain in full force and effect.

30/09/08
LSW3001 (amended)
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INFORMATION

The following information was provided to insurer(s) to support the assessment of the risk at the time of 
underwriting:

Razor Energy Corp. Interim Condensed Consolidated Financial Statements (Unaudited) For the Three and 
Six Months Ended 30th June 2023

Razor Energy Corp. Corporate Presentation June 2023

Razor Energy Corp. Press Release: Razor Energy Corp. Announces Second Quarter Results - August 29, 
2023

Razor Energy Corp. Press Release: Razor Energy Corp. Announces Closing of Recapitalization Transaction 
Including Debt Settlement and Rights Offering – June 19 2023
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SECURITY DETAILS

(RE)INSURER’S 
LIABILITY: In respect of Lloyd’s Insurance Company S.A Security only:

LSW1001 – SEVERAL LIABILITY NOTICE

The subscribing insurers' obligations under contracts of insurance to which they 
subscribe are several and not joint and are limited solely to the extent of their 
individual subscriptions. The subscribing insurers are not responsible for the 
subscription of any co-subscribing insurer who for any reason does not satisfy all 
or part of its obligations.

In respect of all non-Lloyd’s Insurance Company S.A Security Insurers

LMA 3333 (RE)Insurer’s Liability Several Not Joint 

The liability of a (re)insurer under this contract is several and not joint with other 
(re)insurers party to this contract. A (re)insurer is liable only for the proportion of 
liability it has underwritten. A (re)insurer is not jointly liable for the proportion of 
liability underwritten by any other (re)insurer. Nor is a (re)insurer otherwise 
responsible for any liability of any other (re)insurer that may underwrite this 
contract.

The proportion of liability under this contract underwritten by a (re)insurer (or, in 
the case of a Lloyd’s syndicate, the total of the proportions underwritten by all the 
members of the syndicate taken together) is shown next to its stamp. This is 
subject always to the provision concerning “signing” below.

In the case of a Lloyd’s syndicate, each member of the syndicate (rather than the 
syndicate itself) is a (re)insurer. Each member has underwritten a proportion of 
the total shown for the syndicate (that total itself being the total of the proportions 
underwritten by all the members of the syndicate taken together). The liability of 
each member of the syndicate is several and not joint with other members. A 
member is liable only for that member’s proportion. A member is not jointly liable 
for any other member’s proportion. Nor is any member otherwise responsible for 
any liability of any other (re)insurer that may underwrite this contract. The 
business address of each member is Lloyd’s, One Lime Street, London EC3M 
7HA. The identity of each member of a Lloyd’s syndicate and their respective 
proportion may be obtained by writing to Market Services, Lloyd’s, at the above 
address.

Proportion of liability

Unless there is “signing” (see below), the proportion of liability under this contract 
underwritten by each (re)insurer (or, in the case of a Lloyd’s syndicate, the total of 
the proportions underwritten by all the members of the syndicate taken together) 
is shown next to its stamp and is referred to as its “written line”.
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Where this contract permits, written lines, or certain written lines, may be adjusted 
(“signed”). In that case a schedule is to be appended to this contract to show the 
definitive proportion of liability under this contract underwritten by each (re)insurer 
(or, in the case of a Lloyd’s syndicate, the total of the proportions underwritten by 
all the members of the syndicate taken together). A definitive proportion (or, in the 
case of a Lloyd’s syndicate, the total of the proportions underwritten by all the 
members of a Lloyd’s syndicate taken together) is referred to as a “signed line”.  
The signed lines shown in the schedule will prevail over the written lines unless a 
proven error in calculation has occurred. 

 Although reference is made at various points in this clause to “this contract” in the 
singular, where the circumstances so require this should be read as a reference to 
contracts in the plural.

ORDER HEREON: 100% of 100%

BASIS OF 
WRITTEN LINES: Percentage of Whole

SIGNING 
PROVISIONS: Without Disproportionate Signing:

In the event that the written lines hereon exceed 100% of the order, any lines 
written “to stand” will be allocated in full and all other lines will be signed down in 
equal proportions so that the aggregate signed lines are equal to 100% of the 
order without further agreement of any of the insurers.

However:

a) in the event that the placement of the order is not completed by the 
commencement date of the period of Insurance then all lines written by that 
date will be signed in full;

b) the signed lines resulting from the application of the above provisions can 
be varied, before or after the commencement date of the period of 
insurance, by the documented agreement of the insured and all insurers 
whose lines are to be varied. The variation to the contracts will take effect 
only when all such insurers have agreed, with the resulting variation in 
signed lines commencing from the date set out in that agreement.
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MODE OF EXECUTION CLAUSE

This contract and any changes to it may be executed by:

a. electronic signature technology employing computer software and a digital signature or digitiser pen 
pad to capture a person’s handwritten signature in such a manner that the signature is unique to the 
person signing, is under the sole control of the person signing, is capable of verification to 
authenticate the signature and is linked to the document signed in such a manner that if the data is 
changed, such signature is invalidated;

b. a unique authorisation provided via a secure electronic trading platform

c. a timed and dated authorisation provided via an electronic message/system;

d. an exchange of facsimile/scanned copies showing the original written ink signature of paper 
documents;

e. an original written ink signature of paper documents (or a true representation of a signature, such as 
a rubber stamp).;

The use of any one or a combination of these methods of execution shall constitute a legally binding and 
valid signing of this contract. This contract may be executed in one or more of the above counterparts, each 
of which, when duly executed, shall be deemed an original.

INSURER SECURITY DETAILS

As per Market Submission - Security Details attached
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UMR (Unique Market Reference): B1262FI2147323
Date contract printed to PDF: 16:36 19 October 2023

SIGNED UNDERWRITERS

Allied World Global Markets Slip Leader

Line Conditions

AWH
2232

100%
Written

100%
Signed

16:35 19 October 2023
Lloyd's Underwriter Syndicate No. 2232 AWH, London, England
William Thoms
Bound as Lloyd's Leader


P 3 5 1 1 1 L 2 3 A ​ ​ ​ ​ ​

Agreement Party for all Claims
Agreement Party for all Endorsements
Allied World to settle UK and EEA taxes only

Policy Number: (UMR) B1262FI2147323

Market Submission - Security Details Page 1 of 3 16:36 19 October 2023
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